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Adam J. Fleischer

Cooley LLP

1299 Pennsylvania Avenue NW, Suite 700
Washington, DC 20004-2400

RE: West Virginia Money Transmission Rule
Dear Mr. Fleischer:

The Division of Financial Institutions appreciates vour feedback on the money
transmission rule that has been out for public comment.

The Division has made changes to the rule in response to your comments. Specifically,
additional permissible investments language has been added to the rule consistent with the
Money Transmission Modernization Act drafted by the Conference of State Bank Supervisors,
the states, and industry. In addition, the Division has modified the reference to a December 31
date with respect to letters of credit to clarify that the date covers only the expiration and not
creation of a letter of credit.

Thank you for vour feedback. The rule will be reviewed by the Legislative Rulemaking
Review Committee at an interim meeting some time this fall. At that stage, the committee may

make additional changes to the rule prior to introduction during the 2023 Legislative Session.

Sincerely,
M. Katherine Lawson

M. Katherine Lawson
General Counsel



