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NOTICE OF AN EMERGENCY RULE

AGENCY: _Department of Administration TITLE NUMBER:. 148

CITE AUTHORITY: WV Code 3A~1-~9

EMERGENCY AMENDMENT TO AN EXISTING RULE: YES___ ., NO_&_

I[F YES, SERIES NUMBER OF RULE BEING AMENDED:

TITLE OF RULE BEING AMENDED:;

IF NO, SERIES NUMBER OF RULE BEING FILED AS AN EMERGENCY: Series 8

TITLE OF RULE BEING FILED AS AN EMERGENCY: Reporting of State - -

Assets by Financial Institutions

THE ABOVE RULE IS BEING FILED AS AN EM‘:RGENCY RULE TO BECOME EFFECTIVE UPON
FILING.

THE FACTS AND CIRCUMSTANCES CONSTITUTING THE EMERGENCY ARE AS FOLLOWS:

Due to a specific tirefrave approved by the Legislature, the GAAP unit is forced
to request and receive infeormaticn from financisl institutions. The
State may have assets or liabilities that it is unaware of, therefore
it is essential that financial Iinstitutiocns report assets held by them.

Use Additional Sheets If Necessary. 44'/{ 70 "'
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TITLE 148 EELL LT
LEGISLATIVE RULES e T
DEPARTMENT OF ADMINISTRATION

SERIES 8

REPORTING COF STATE ASSETS BY FINANCIAL INSTITUTIONS

§148-8-1. GENERAL

1.1 Scope.~-This Legislative Rule establishes the
guidelines for reporting of assets of the State of West Virginia
held by financial institutions.

1.2 Authority.--West Virginia State Code §S5A-1-9.
1.3 Filing Date.--

1.4 Effective Date.--

§148-8-2. DEFINITIONS

For purpcses of these rules, unless a different meaning
clearly appears from the context:

"ATCPA" means the American Institute of Certified Public
Acceountants.

"Assets" mean all accounts that financial institutions hold
for the State of West Virginia or its spending units, including
but not limited to, all types of depository accounts;
disbursement accounts; investments; mortgages; promissory notes;
deeds or titles to property, plant or equipment; additicnal liens
or collateral; letters cf credit; contingent liabilities; or bond
igsuance accounts held by the instituticns.

"Bank confirmation" means the written documentation of all
assets that the State or its spending units have provided to or
obligated themselves with financial institutions.

"Department" means the Department of Administration.




"Pinancial institution means any bank, savings and loan
association, bpuilding and loan association, industrial bank,
industrial lecan company, supervised lender, credit union and any
other persoen, firm cr corpeoration doing business with the State
of West Virginia.

NGAAP" means generally accepted accounting principles.

"Secretary" means the Secretary of the Department of
Administratiocn.

"Spending unit" means a department, division, secticn,
agency, board, commission, committee or institution of the State
of West Virginia for which an appropriation is made by the
Legislature.

§148~-8-3. BANK CONFIRMATION

3.1 Form. The Department c¢f Administration will annually
issue a bank confirmation feorm fcr reporting assets of the State
of West Virginia. The bank confirmation will be consistent with
the form endorsed by the AICPA for use by external auditors and
may contain such additional information determined necessary by
the Secretary. ' '

3.2 Completion. Instructions for completicn of the bank
confirmation will accompany the form when issued by the
Department. Each financial institution will complete the banXk
confirmations in thelr entirety, providing such complete and
accurate informaticn as is reascnably possible and utilizing
research sufficient to ensure that all assets of the State of
West Virginia held by that financial instituticon are reported.
Pach Dbank confirmation mnust be signed by the trustee or
supervisor c¢f the asset or other authorized signatory of the
financial institutiocn.

2.3 Submission. The financial institution will submit the
bank confirmation to the Department within the time frame
specified by the Department, and will send c¢opies of the bank
confirmation to the State Treasurer and to the Board of
Investments.
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by implementing these rules s -

3. Chjectives c¢f these rules: To gather accurate info from all banks
the State does business with.
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1. Dazs ¢ filing:
2. Statuteory autherity Zoz premulgating the emercency
rizle: West Virginia Code 5A-1-9
3. bata of £iling of progesad legislative rule: May 13, 1991
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preservaticn of public gpeace, Neal<sh, saZfetv or welzars.

Due to a specific Timeframe approved by the Legislature, the GAAP

unit is forced to have the authority to request and receive

information from financial institutions
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7. ;: Fne ameIrgency rule was promulgatsad in order o comply
wish a =ime limiz established bv the Code or faderal
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The STate of West Virginia may be losing or paying interest

on investments or obligations that belong to the STate. The

STate may have assets or liabilities that it is unaware of.
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2. =Zxpleration of ahove estimatas: No additional costs are anticipated
by implementing these rules

3. <Cbhlectives of these rules: To gather accurate info from all banks
the State does business with.
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rulas: West Virginia Code 5A4-1-9
3. Date of £ilizng of propcesad legislative rule; May 15, 1991
- i ™ ol
4. Lees Tohe emergency rule 2CCTT new lancuage or dces i<
dmenc ¢r repeal a currenz lacgislative rzle?
No
5. Eas the same c¢r similax sSmergency rile praviouslv baen
filed and eaxpir=d: ) i i o
No
= Wy et : {2 ) : 3
g. State, with Particularity, these facts and Clrcumstances
wnich make the emergency ruls Decessary for the itmedia=e

Praservation ¢ public peace, healih, salety or welfzr=.
Due to a specific Timeframe approved by the Legislature, the GAAP

unit is forced to have the authority to request and receive

information from financial institutions
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: IZ the emergency rule was promulgated in order to cemply
with a time limis established by the Code or federal
statute cor rsgulaticn, cita zhe Code provisicn, faderal
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8. State, with parxticulaxity, these facts and circumstances
wh;cn_make the emergency rule necassary to prevent suk-
stantial harm to the public intarses=. )

The STate of West Virginia may be losing or paying Interest

on investments or obligations that belong tec the STate. The

STate may have assets or liabilities that it is unaware of:




