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NOTICE OF A COMMENT PERIOD ON A PROPOSED RULE

AGENCY:__Department of Administrationm TITLE NUMBER:_148

RULE TYPE: begislative . CITE AUTHORITY WV_Code 5A-1-9

AMENDMENT TO AN EXISTING RULE: YES___ NO_x_
IF YES, SERIES NUMBER OF RULE BEING AMENDED:
TITLE OF RULE BEING AMENDED:

IF NO, SERIES NUMBER OF NEW RULE BEING PROPOSED: _Series 8

TITLE OF RULE BEING PROPOSED: __Reporting of State Assets by

Financial Institutions
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IN LIEU OF A PUBLIC HEARING, A COMMENT PERIOD HAS BEEN ESTABLISHED DURING WHICH
ANY INTERESTED PERSON MAY SEND COMMENTS CONCERNING THESE PROPOSED RULES. THIS

COMMENT PERIOD WILL END ON June 16, 1991 AT _4:30 p.m.
ONLY WRITTEN COMMENTS WILL BE ACCEPTED AND ARE TO BE MAILED TO THE FOLLOWING

ADDRESS.

Secretary of Department of Administration

Main Capitol Building, Rm. E-110

THE ISSUES TO BE HEARD SHALL BE
Charleston, WV 25305 LIMITED TO THIS PROPOSED RULE.
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ATTACH A BRIEF SUMMARY OF YOUR PROPOSAL




APPENDIX B
FISCAL NQTE FOR PROPOSED RULES

Rule Tizle: Reporting ofState Assets by Finmancial Institutions

Tyce of Rule: XX Legislative Intergretcive Procecural

Agercy Dept. of Administration Address Main Capitol Building

Room E-119, Charleston, WV 25305

) ANNIAL FISCAL YEAR
1. Effect of Proposed Rule| Increase Decrease| Current Next Thersaf+ar

Estimated Total Cost S S [ s S

Perscrnal Sewxvices
Cur—ent EXpensa
Repairs and Alteraticns

TuI et

1

Cther

2. Explanation of above estimatss: No additional costs are anticipated
by implementing these rules

3. Cbjectives of these rules: To gather accurate info from all banks
the State does business with.




4. BElanaticn of Cverall Econcmic Inzact of Prorosed mule.

A. Econamic Impact con State Gover—ment., None
B. Ecorcmic Impact on Political Subdivisions; Specific Incustries:

Specific greups of citizens. None

C. Eccnamic Impact cn Citizens/Public at Large. None

Cata: May 15, 1991

Signaturs of Acency Eead or Authorized Reprasantative
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REPORTING OF STATE ASSETS BY FINANCIAL INSTITUTIONS

§148~8~1. GENERAL

1.1 Scope.--This Legislative Rule establishes the
guidelines for reporting of assets of the State of West Virginia
held by financial institutions.

1.2 Authority.--West Virginia State Code §5A-1-9.
1.3 Filing Date.—-

1.4 Effective Date.--

§148-8-2. DEFINITIONS

For purposes of these rules, unless a different meaning
clearly appears from the context:

WATCPA" means the American Institute of Certified Public
Accountants.

"Assets" mean all accounts that financial institutions hold
for the State of West Virginia or its spending units, including
but not 1limited to, all types of depository accounts;
disbursement accounts; investments; mortgages; promissory notes;
deeds or titles to property, plant or equipment; additional liens
or collateral; letters of credit; contingent liabilities; or bond
issuance accounts held by the institutions.

"Bank confirmation" means the written documentation of all
assets that the State or its spending units have provided to or
obligated themselves with financial institutions.

"Department” means the Department of Administration.




"Financial institution" means any bank, savings and loan
association, building and loan association, industrial bank,
industrial loan company, supervised lender, credit union and any
other person, firm or corporation doing business with the State
of West Virginia.

"GAAP" means generally accepted accounting principles.

"Secretary" means the Secretary of the Department of
Administration.

"Spending unit" means a department, division, section,
agency, board, commission, committee or institution of the State
of West Virginia for which an appropriation is made by the
Legislature.

§148~8-3. BANK CONFIRMATION

3.1 Form. The Department of Administration will annually
issue a bank confirmation form for reporting assets of the State
of West Virginia. The bank confirmation will be consistent with
the form endorsed by the AICPA for use by external auditors and
may contain such additional information determined necessary by
the Secretary.

3.2 Completion. Instructions for completion of the bank
confirmation will accompany the form when issued by the
Department. Each financial institution will complete the bank
confirmations in their entirety, providing such complete and
accurate information as is reasonably possible and utilizing
research sufficient to ensure that all assets of the State of
West Virginia held by that financial institution are reported.
Each bank confirmation must be signed by the trustee or
supervisor of the asset or other authorized signatory of the
financial institution.

3.3 Submission. The financial institution will submit the
bank confirmation to the Department within the time frame
specified by the Department, and will send copies of the bank
confirmation to the State Treasurer and to the Board of

Investments.




