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STATE OF WEST VIRGINIA FILED IN THE OFFICE CF

DEFARTMENT OF BANKING A L GAEs AMANCHIN
CRARLESTON 25308 SICRETARY OF STATE

4 j c rd
NOTICE OF PUBLIC HEARING | ° oarelete 3/, / 983

Administrative Law Division

Pursuant to Article 3 of Chapter 284 of the West Virginia
Code of 1931, as amended, the Acting Commissicner of Banking
shezll convene a public hearing at 1:30 p.m. on Fridey, December
2, 1983 in the Department of Banking's Conference Rocm, Buiiding
No. 5, Room A-716, State Capitcl Cémplex, 1800 Washington Streat,
East, Charlestcn, West Virginia, Zfor the purpose c¢f taking
evidencel on a propeosed legislative rule pertaining to West
Virginia Code d46A-3-109(1} (d;. This propossed legislative rule
deals with documentary service charges as permissilkle additicnal
charges 1n connection with a consumer credit sale cor consumer
loan,

All interested parties may elther appear and be heard at the
hearing or present written statements +to the West Virginia
Department o©Ff Banking, Building ©¥No. 5, Reom A-71g, 1900
Washington Strect, EZast, Charlestor, West Virginia 25305 on or
baefcre FPriday, December 2, 1983,

ALl presenbations, both cral awd written, shall be limited

L

to the issues to be found in the proposegd regulations.

——

Tnomas J. Hansberry
cting Commissicner of Bankin

Octcker 31, 1883




- WEST VIRGINIA ADMINISTRATIVE REGULATIONS

Subject:
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SROPOSED

Cormissioner of Banking

West Virginia Code 462-3-108 {1} (&)
Zerics X7
{(1983)

Legislative rule rertaining to permissible additional
charges in connection with a consumer credit _sale
Qr consumer loan.

Secticn 1,

General
Scope
Auvthority
Filing Date

Effective Date

Documentary Fee or Documentary Charge
Documentary Fee cor Documentary Charge

Benefit to Consumer




LOGISLATIVE

PROPOSED

WEST VIRGINIA ADMINISTRATIVL REGULATIONS
Commissioner of Banking

West Virginia Code 46A4-3-109(1) {d)
Sceries XT
(1983

subfdect: Legislative rule pertaining to vermissible additional
charges in connection with & consumer credit sale oOr
consumer loan.

Secticon 1. Genaeral

1,01 BSBcope - These regulations esteblish specific

rules with regard to "permissible additional charges”, for
benefits conferraed on the consumer in a consumer credit sale
or consumer loan, pursuant to West Virginia Code
§46A-3-109 (1} (a).

1.02 Authority - These regulations are i1ssued under

authority of West Virginia Code §46A-3-109(1){d) and West
Virginia Code §31A-2-4{c}) (12).

1.03 Filing Date =~ Qctcher 31, 1983

1.04 Tffective Date -

Section 2. Documentary Fee or Documentary Charge

2.01 Documentary Fee or Deocumentary Charge -~ The ternm

"permissible additional charges" [which are charges Lin

addition to the sales [Lfinance charge or loan finance charge

ingidont Lo & consuner. credit sale or a consumer lean), as &

referred to in West Virginia Code §46a-3-109 (1) (d), shall

—

inc

ude a “"documentary fee" or a "documentary charge'" or any




Cormissiconer of Barnkin

Adm.
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Reg. 46A-3-109 (1) (q)

Saries XI (19%83)

cther similar fee or charge, o long as said charge or fee
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twenty-five dollars ($25.00).

2.02 Benefit to Consumer - The "documantary Ifee ar

oL

1

"documentary charge® shall apply to a documentary service,
including but ncot limited to, securing a %title and related
services, actually provided teo the consumer in a consumer
credit sale or a consumer léan. The "deocumentary fee'" or
"documentary charge" shall represent a benefit of value to
the consumer, and there shall be a reascnable relaticonship
between the said fee cr charge and the benefit ccnferred on
the consumer, - The seller or lender 1n a consumer credilt
sale or & consumer lcan shall be able to demenstrate that
there was a documentary service actually periormed, that the
decumentary service was of value to the consumer, and that

there was a reasonable relationship between the said fee ‘or

charge and the benefit ceonferred on the consumer.
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STATE CF WEST VIRGINIA
DEPARTMENT OF BANKING
CHARLESTON 25305

October 31, 1883

The Heonorable A. James Manchin
Secretary of State )
tate of West Virginia . .
Building Ne. 1, Rocom W-157
State Capitecl Complex
Charleston, West Virginia 25305

Dear Mr. Manchin:

I, Thomas J. Hansberry, Acting Commissicner cf
Banking, hereby submit and file three (3) copies cf a
notice of public hearing with regard to a proposed
legislative rule pertaining to deocumentary service
charges. Alsc, I hereby submit three (3) copies of
that propesed legislative rule [West Virginia Adminis-
trative Regulaticns, Commissiconer of Banking, West
Virginia Code 46a-3-109(1) (d), Series XI (1983)].

Sincerely,

Thomas J. "Hansberr
Acting Commissioner of _
Banking

FILED IN THE OFFICE OF
A. JAMES MANCH]
SECRETARV’;?STATE

THIs DATELC 7.2/, / 9P 2

Administrative Law Division




