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NOTICE OF ACTION TAREN BY LEGISIATIVE RULE-MARING REVIEW COMMITTEE

TO: Ren EBechler, Secretary of State, sState Register

TO: Mr. Timothy Winslow
Division of Banking
Building 3, Room 211
State Capitol Complex
Charleston, WV 25305

FRCM: Legislative Rule-Making Review Committee

PROPOSED RULE: Regulations Pertaining to the WV Consumer Credit and Protection
Act

The Legislative Rule-Making Review committee recommends that the West Virginia
Legislature:

1. Authorize the agency to promulgate part of the Legislative Rule
{a) as originally filed X
() as modifijied by the agency

2. Authorize the agency to promulgate part of the Legislative rule;
a statement of reascns for such recommendation is attached.

3. Authorize the agency to promulgate the Legislative rule with T
certain amendments; amendments and a statement of reascons for
such recommendation is attached

4. Authorize the agency to promulgate the Legislative rule as
modified with certain amendments; amendments and a statament
of reasons for such recommendatieon is attached.

5. Recommends that the rule ke withdrawn: a statement of reason
for such recommendation is attached.

Pursuant to Code 28A-3-11 (¢}, this notice has been filed in the State
Register and with the agency preposing the rule.




ANALYS E P D LEGISLATIVE RULES

Agency: Division of Banking

Subject: West Virginia Consumer Credit and Protection Act, [06CSRS

PERTINENT DATE

Filed for public comment: July 19, 1996

Public comment period ended: August 19, 1996

Filed following public comment peried: August 28, 1996
Filed LRMRC: August 28, 1996

Filed as emergency:

Fiscal Impact: None

ABSTRAC

The proposed rule repeals a current legislative rule, The provisions of the current rule
which are not obsolete are being combined into another rule so that all provisions regarding
finance charges are in one place.

AU RITY
Statutory authority: W.Va, Code, §31A-2-4, which provides, in part, as follows:

(¢) In addition w0 all other authority and powers vested in the
commissioner by provisions of this chapter and other applicable laws, the
commissioner is authorized and empowered:

..(11) To implement all of the provisions of this chapter (except the
provisions of article three) and all other laws which he is empowered to
administer and enforce by the promulgation of rules and regulations in
accordance with the provisions of article three, chapter twenty-nine-a of this
code;...




A YS

I. HAS THE AGENCY EXCEED THE SCOPE OF IT ATUTORY

THE PROPQSED ISLATIVE LE IN CONFORMITY WITH THE

o ,,,—A, HICH b RUL
‘(TLI}JQ, APPLY, INTERPRET OR MAKE SPECIFIC?

Yes.

III. DOE HEP POSED LE ISLATIVE RULE C NFLIC WITH O!HER

DIFFERENT AGET\ICY ? .
No.
Iv. IS PROP D _LEGISEATIVE LE NECESSARY TO LY
ACCOMPLISH TH CTI 9] HE STATUTE UNDER V CH_THE

PROPOSED RULE WAS PROMULGATED?

Yes.

IS THE PROPOSED L EGISLATIVE RUL ASONABLE, ESPECIAILY
IT AFFECTS THE CONVENIENCE OF THE GENERAL PUBLIC OR OF PERSONS
TE ‘1T?

Yes.

VI. CANTHE PROPOSED LEGISLATIVE RULE BE MADE LESS COMPILEX OR

V1L WAS E_PROPOSED LEGISLATIVE RULE PR ‘\1ULG ED

VIII. OTHER.




