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TITLE 106
LEGISLATIVE RULE Arg y
WEST VIRGINIA DIVISION OF BANKING

| 29 M 155

SERTES 5 OFFIGE 07 WIST vipoing
SECRETA YO gTiTe
RULES PERTAINING TO THE WEST VIRGINI R
INDUSTRIAL LOAN COMPANY ACT
§106-5-1. General.
1.1, Scoepe. - -~—- This zrule establishes general

provisions implementing - and supplementing the West
Virginiae Industrial Loan Company Act.

1.2. Authority. -— W. Va, Code §831A-2-4(c) (1l1) and
31-7-26. - :
1.3. Filing Date. -- April 4, 1986
1.4. Effective Date. -- May 1, 19%s%

§106-5-2. Regulations of Industrial Loan Companies.
2.1. Loan finance charges.

With respect to a consumer. loan, other than a consumer
loan made pursuant te a revolving loan account, an
industrial loan company may contract Ifor and receive a
loan finance cHarge permitted by W. Va. Code 831a-4-30a,
or W. Va. Code 847-6-%{(a) and (b), or by W. Va. Code §46A-
3-104, or as otherwise provided by oxrder of the West
Virginia Lending and Credif Rate Board pursuant to W. Va.
Coce § 472-1-1 et seg. The finance charge may include the
loan investigation fee permitted in W. Va. Code 831-7-
11{a) (3.

2.2. Advertising.

{a) No industrial loan company shall advertise, in any
manner, that a lcan ©f a prospectlve borrower with another
lender will be paid or increased if the loan is
transferred to the advertising industrial loan company.

(k) NWo industrial loan company shall make reference toO
supervision or control by the gtate, the Attorney General,




the Commissioner of Banking, the Division of Barking, or
any other state agency, in any advertising.

(c) No industrial leocan company shall advertise in any
manner that may tend to confuse the i1dentity of the
advertising institution with any other unrelated financial
organization or loan company.

(d) Each industrial loan company shall retain a copy of
21l advertising for a perxiod of two (2] years Zrom the
date of 1ts use. ) o
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(By Dgigga§é§jﬁbugiég;ﬁGél;éghef{nféircloth, Compton,

___Linch and Riggs )
_ (introduced ___January 29, 1595 , referred to the
Committee onRanki ngura ce then b} e - 7. ot e )

o

A BILL to amend and reenact section two, article seven,
_chapter sixty-four of the code of West Virginia, one
thousand nine hundred thirty-one, as amended, relating

to authorizing the division of banking to promulgate

~legislative rules relating to the West Virginia

industrial bank and industrial loan company act.

Be it enacted by the ILegislature of West Virginia:

That section two, article seven, chapter sixty-four of
the code of West Virginia, one thousand nine hundred
thirty-one, as amended, be amended and reenacted, to read

as follows:

ARTICLE 7. AUTHORIZATION FOR DEPARTMENT OF TAX AND REVENUE
TO PROMULGATE LEGISLATIVE RULES.
§64~7-2. Division of banking.

(a) The legislative rules filed in the state register
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on the twelfth day of August, one thousand nine hundred
ninety-four, vthori the a orit s

rwentv-gsix, article four, chapter thirtv-ocne—a, of this

code, modified by the division of banking to meet the
objections of the legislative rule-making review committee
and refiled in the state register on the second day of
November, one thousand nine hundred ninety-four, relating
to the division of banking (legal lending limit, 106 CSR
), are authecrized.

(b) The legislative rules filed in the state register
on the twelfth day of August, one thousand nine hundred
ninety-four, authoriz nde e orit

thirty-threes, article four, chapter thirtv-one-a, of this

code, relating to_the division of banking (notice and

treatment cof joint acceounts, 106 CSR 17), are authorized.

(¢) The legislative rules filed jn the state regigster

on the twentv-esighth dav of July, one thousand nine hundred

ninety-five. authorized under the authority of section

tyenty-six, article seven, chapter thirtv-one, of this

code, modified by the division of banking to meet the

obiections of the legislative_ rule-making review commitiee

and refiled in the state register on the first day of

December. one thousand nine hundred ninety-five, relating

to the division of banking (West Virginia industrial bank
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and industrial Jlcan company ackt, 106 CSR_ 5), are

authorized,

3
NOTE: The purpose of this bill is to authorize the
Division .cof Banking to promulgate legislative rules
relating to the West Virginia Industrial Bank and
Industrial Loan Company Act.

Strike-throughs indicate language that  would be
stricken from the present law, and underscoring indicates
new language that would be added.
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-SENATE BILL XNO. ' b 8

(By Senators Ross, Anderscn, Boley,
Buckalew, Grubb and Macnaughtan)

[Introduced January 29,1996; referred
to the Cohmittee on

BANKING AND INSURANCE
- RTHE uDICIARY

1o~

A BILL to amend and reenact section two, article seven,
chapter sixty-four of the code of West Virginia, one
theusand nine hundred thirty-one, as amended, relating
to authorizing the division of banking to promulgate
legislative rules relating to the West Virginia
industrial bank and industrial loan company act.

Be it enacted by the Iegislature of West Virginia:

" That section two, article seven, chapter sixty-four of
the code of West Virginia, one thousand nine hundred
thirty-one, as amended, be amended and reenacted, to read
as follows:

ARTICLE 7. AUTHORIZATICN ¥FOR DEPARTMENT OF TAX AND REVENUE
TC PROMULGATE LEGISLATIVE RULES.
§64-7-2. Division of banking.

(a) The legislative rules filed in the state register
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on the twelfth day of august, one thousand nine hundred
ninety-four, authorized under the authority of section
twenty-six, article four, chapter thirtv-one-a, of +%his

code, modified by the divi;ion of banking tqﬁmeét_the

objections of the legislative rule-making review committee
and refiled in the state register on the second day of
November, one thousand nine hundred ninety-four, relating
to the division of banking (legal lending limit, 106 CSR
5y, are authorized.

(b) The legislative rules filed in the state register
on the twelfth day of August, cone thousand nine hundred

ninety-four, authorized under the authority of section

thirty—three, article four, chapter thirty-one-a, of this

code, relating %to the division of banking (notice and
treatment of joint accounts, 106 CSR 17), are authorized.

(c) The legislative rules filed in the state register

on the twentv-eighth day ef Julv, one thousand nine hundred

code, medified by the division of banking to meet the

obiections of the ledgislative rule-making review ccommittee

and refiled in the state register on the first day of

December

to the division of banking (west Virginia industrial kank
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and industrial loan company act, 106 _CSR __5), are

authorized.

¢
NOTE: The purpose of this bill is to authorize the
Division of Banking to promulgate legislative rules
relating to +the West Virginia Industrial Bank and
Industrial Loan Company Act.

Strike~throughs indicate language that would be
stricken from the present law, and underscoring indicates
new language that would be added. .




F E L E D WILLIAM H. HARRINGTON

KEN HECHLER,

Secretary of State Chief of Staff
MARY P. BATLIFF 1 JUDY COOPER
Deputy Secretary of Stata H§¥ 13 2 13 PH D%ton Adminlstrative Law

STEPHEN N. REED PENNEY BARKER

Deputy Secretary of State 7 . / Hsor, Corporations
STATE OF WEST VIRGINYE/CE4
CATHERINE FREROTTE . : ¢
Executive Assistant SECRETARY OF STATE g ‘ =5A the volunteer
reepones (304 Building 1, Suite 157-K b < oo we can get
elephone: {30+) 558-6000 ' . 1900 Kanawha Blvd., East
Corporations: (304) 558-8000 ' Charleston, WV 25305-0770

FAX: {304) 588-G800

TO:_Timothy Winslow
AGENCY: _Banking
FROM: JUDY COOPER, DIRECTOR, ADMINISTRATIVE LAW DIVISION

DATE: May 8, 1936

THE ATTACEED RULE FILED RY YOUR AGENCY HAS BEEN ENTERED INTO OUR
COMPUTER SYSTEM. PLEASE REVIEW, PROOF AND RETURN IT WITH ANY
CORRECTIONS. IF THERE ARE NO CORRECTIONS, PLEASE SIGN THIS MEMO

AND REETURN IT TO THIS OFFICE. YOU WILL BE SENT A FINAL VERSICON OF
TEE RULE FOR YOUR RECORDS.

PLEASE RETURN EITHER THE CORRECTED RULE OR THIS FORM WITHIN TEN
(10) WORKING DAYS COF THE DATE YOU RECEIVED THIS REQUEST. CALL IF
YOU HAVE ANY QUESTIONS.

SERIES: _5 TITLE: _106 Ranking
* THE ATTACEED RULE HAS BEEN REVIEWED AND IS CORRECT.

SIGNED: {)W._.‘IQ——\ o D
TITLE OF PERSON SIGNING: C-sm:o.k C:;My.\ LINTGR
DATE : 5 (13 [q¢

EE R R R R R R R

* - THE ATTACHED RULE HAS BEEN REVIEWED AND NEEDS CORRECTING. THE
CORRECTICNS HAVE BEEN MARKED.

SIGNED:

TITLE OF PERSON SIGNING:

DATE :

NOTE: IF ¥YOU ARE NOT THE PERSON WHO HANDIES THIS RULE, PLEASE

FORWARD TO THE CORRECT PERSON.




WILLIAM H. HARRINGTON

KEN HECHLER
Chiet of Staff

Secretary of State

JUDY COOPER

MARY P. RATLIFF ST
Director, Administrative Law

Deputy Secretary of State

STEPHEN N. REED . PENNEY BARKER
Deputy Secretary of State . Supervisor, Corporations
STATE OF WEST VIRGINIA

CATHERINE FREROTTE -

Executive Assistant SECRETARY OF STATE (Plus all the voluntear
) Building 1, Suite 157-K help we can get)

Telephone: (;04) 558-6000 1900 Kanawha Bivd., East

Corporations: {304) 558-8000 . - Charleston, WV 25305-0770

FAX;: (304) 558-0900
March 12, 18986

Timothy Winslow
Banking
Siate Capitol Complex

Bldg 3 Rm 311
Charleston, WV 25305

SB 171 authorizing, Title 108, Series 05, Regulations Pertaining to the WV Industrial Bank &
Industrial Loan Company Act passed the Legislature on March 7, 1886. It is now awaiting the Govemor's

signature.

You have sixty (60) days after the Governor signs SB 171 to final file the legislative rule with the
Secretary of State's office. To final file your legislative rule, fill in the blanks on the enclosed form #6, the "Final
Filing” form and file the form with our office with a promulgation history of the rule. Authorization for your
legislative rule is cited in SB 171 Section 64-7-1(c) . The agency may set the effective date of the legislative
rule up to ninety (80) days from the date the legislative rule is final filed with the Secretary of State's office.

Please have an authorized signature on the bottom line.

HMPORTANT: IF YOUR AGENCY HAS COMPLETED THE LEGISLATIVE RULE ON A WORD
PERFECT OR WORD PERFECT COMPATIBLE COMPUTER SYSTEM THAT USES A 3 1/2° DISK, YOU
MUST SUBMIT A CLEAN COPY WITH ALL UNDERLINING AND STRIKE-THROUGHS, HEADERS OR
FOOTERS REMOVED, TO QUR OFFICE WHEN FINAL FILING THE RULE., REMEMBER, THE TEXT OF
THE COMPUTER FILED RULE MUST BE IDENTICAL - WORD FOR WORD, COMMA FOR COMMA, WITH
ALL UNDERLINING, STRIKE-THROUGHS, HEADERS OR FOOTERS REMOVED, AS THE HARD COPY
AUTHORIZED BY THE LEGISLATURE. NOTICE: ALL ELECTRONIC FILINGS NOT COMPLYING WITH
THIS WILL BE REJECTED AND SENT BACK TO THE AGENCY TO BE RESUBMITTED!

After the final rule is entered into the data base, the rule will be sent back to the agency for review and
nroofing. The agency has ten (10) working days to send a confirmation or corrections to the Secretary of
States. If the agency fails to return this within ten {(10) working days, the rule will be filed in the data base with a-
disclaimer attached stating that the agency failed o review the rule. Following confirmation, corrections or
failure to review, as the case may be, the Secretary of State shall submit to the agency a final version of the rule

for their records.

if you have any questions or need any assistance, please do not hesitate to contact our cffice.

Thank you,
Administrative Law Division




