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NOTICE OF RULE MODIFICATION OF A PROPOSED RULE

AGENCY: WV Divieion of Banking TITLE NUMBER: 106

CITE AUTORITY WV _Code 8§ 31a-2-4{g) (11) and 31-7-26

AMENDMENT TO AN EXISTING RULE: YES x NO

IF YES, SERIES NUMBER OF RULE BEING AMENDED: 5

TITLE OF RULE BEING AMENDED:_ Esculations Pertaining to the WV

Industrial Bank and Industrial Toan Company Act

IFNO, SERIES OF NEW RULE BEING PROPOSED: -

TITLE OF RULE BEING PROPOSED:

THE ABOVE PROPOSED LEGISLATIVE RULE, FOLLOWING REVIEW BY THE

LEGISLATIVE RULE MAKING COMMITTEE IS HEREBY MODIFIED AS A RESULT OF -
REVIEW AND COMMENT BY THE LEGISLATIVE RULE-MAKING REVIEW COMMITTEE.
THE ATTACHED MODIFICATIONS ARE FILED WITH THE SECRETARY OF STATE.




DIVISION OF BANKING

- ' , (304) 558-2294
Building #3, Hoom 311 e State Capitol Complex e 1900 Kanawha Bivd., East e Charlesion, WV 25305-0240 o FAX: {304) 558-0442

CONSENT TO FILE RULE
Novembear 20, 1885

TO WHOM IT MAY CONCERIN:

Tile of Rule: Regulations Pertalning to the WV Industrial
Loarn Company Act

Title Number: 106

Series Number: 3 o i . B

Pursuant to West Virginia Code §§ SF-2-2(a) and &4-7-4(c},
the undersigned hereby consents to the filing of the foregoing

rule. - _
97 suy ot DJevrie A
Signed this . day of’/ At C}%léBQS
es H. Palge IIX

retary of Tax & Revénue




TITLE 106
LEGISLATIVE RULE
WEST VIRGINIA DIVISION OF BANRING

SERIES 5
————REGUEATIONS RULES PERTAINING TO THE WEST VIRGINIA
—————INDUESETRIATBANK—AND INDUSTRIAL LOAN COMPANY ACT

8106-5-1. General.

i.1. Scopel - Faese—regutatters This rule establishes
general ruies p?@Vlglons imelementing and supplementing the West
Virginia Esdustrdarl—Pamik—eand Industrial Loan Company Ach.

1.2. Authority. -- W. Va. Code 8831A-2-4(c)(11) and 31-7-
26 '
1.3. " Filing Date. -- &pril—F2—5+552
1.4. Effective Date. -- AL 155%
§106-5-2. Regulationg of Industrial Loan Companies and
Ervdvreei-at—Bamics

2.1. Loan finance charges.

With respect to a consumer loan, other than a consumer loan
made pursuant to a revolving loan account, an industrial locan
conpany er—am—mrdastredtel—tank may contract fov and recelve a

al ~

loan_ finance charge =t x = - : o

%h%%éeﬁ pe;mitted by W. Va. Code §31A -4- 30a or W. Va. Code §547-
6 5{z) and_{b), or by W Va. Code 346A 3 704——fﬁrﬂﬂmaa&—aﬁeﬁﬁt

Roard pursuant to W. Va. Code §_472-1-1 et seqg. pEus—thke The-

finange charge may include the Jloan investigation fee permitted
in W. Va. Code §31-7-11l(a)-t6r{3).

2.2. Advertiging.

(a) No iIndustrial loan company ar—industrisI—oank shall
advertise, 1in any manner, that a loan of a prospectlve borrower
with ahnother lender will be pald or increased if the loan is

transferred to the advertising festitetien industrisal loan
company .

{(b) No industrial loan company or—imdustrial—ankx shall make
reference to supervision or control by the state, the Attorney




Generzal, the Commissioner of Banking, the Division of Banking,
or any other state agency, 1n any advertising.

{¢} No iIndustrial lcan company er——imdvssiedisl—lmamlk ghall
advertise in any manner that may tend to confuse the identity of
the advertising institutlion with any other unrelated financial
organization or loan company.

(d} Each industrizal lcan company and—imdastriar—Pank shall
retain a copy of all advertising for a pericd oi two (2) years
from the date cf its use.
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West Virginia Legislature
Legislative Rule-Making Review Commz‘tte%@é%%g A
Room MB47-State Capitol
Charleston, West Virgipia 25305

(304) 347-4840

Senator Mike Ross, Co—Chair Debra A. Grakam, Counsel
Delegate Vickie Dougias, Co—Chair . Joe Altizer, Associate Counsel
November 15, 1995 Marie Nickerscon, Admr. Assistant

NOTICE OF ACTION TAKEN BY LEGISLATIVE RULE-MARING REVIEW COMMTTTEE

TO: Ken Hechler, Secretary of State, State Register

TO: Ms, Sharon Bias
Division of Banking
Bldg. 3, Room 311
Capitol Complex
Charleston, WV 25305

FROM: Legislative Rule-Making Review Committee

PROPOSED RULE: Regulations Pertaining to the West Virginia Industrial Bank and
Industrial Loan Company Act

The Legislative Rule-Making Review Committee recommends that the West Virginia

Legislature:
1. Authorize the agency to promulgate the Legislative Rule
{(a) as originally filed
(k) as modified by the agency _X
2. Authorize the agency to promulgate part of the Legislative
rule; a statement of reasons for such recommendation is
attached.
3. Authorize the agency to promulgate the Legislative rule

with certain amendments; amendments and a statement of
reasons for such recommendation is attached.

4. Authorize the agency to promulgate the Legislative rule
as modified with certain amendments; amendments and a
statement of reasons for such recommendation is attached.

5. Recommends that the rule be withdrawn; a statement of
reasons for such recommendation is attached.

Pursguant to Code 29a-3-1l1(c}, this notice has been filed in the State
Register and with the agency proposing the rule.

cc: Timothy Winslow
General Counsel

oL %




