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Rule Title: Regulations Governing The Operation of State-Chartered Financial Institutions in
West Virginia

Tvre of Rule: Y Legislative Interpretive Procscural
agency Waost Virginia Division of Banking Acdress  State (apiiol Corplex

_Building 3, Room 311, Charleston, West Virginia 25305
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None hone Nore None None

2. IExolenation of zbcve estimates:

N/A

3. Cbiectives of thess rules:

To bring the reguiation in campliance with changes in the West Virginia Code relating
o drive-in and branch facilities. The provisions of the previcus regulation relating
to leasing of personal property have been rewritten and refiled in a2 recently proposed
reguiation. ] .
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106 CSR 3

TITLE 106
LEGISLATIVE RULES
WEST VIRGINIA DIVISION OF BANKING

SERIES 3
REGULATIONS GOVERNING THE OPERATIONS OF
STATE-CHARTERED FINANCIAL INSTITUTIONS IN WEST VIRGINIA

§106-3-1. = GENERAL.

1.1. Scope. —--These regulations establish general rules and
regulations for the operation of financial institutions chartered
by the State of West Virginia. '

1.2. Authority. —--West Virginia Code §31A-2-4.
1.3. Filing Dbate. --
1.4. Effective Date. --

1.5. Repeal and Replace 106 CSR 3.

SECTION 106-3-2. MAINTENANCE OF RECORDS AND ACCOUNTS.
2.1 Off-premise bookkeeping services.

Any financial institution desiring teo utilize off-premise data
processing bookkeeping services shall first obtain the written
consent thereto of the Commissicner of Banking. Application for
such consent shall include a copy of the proposed contract for the
bookkeeping services, which must detail the work to be performed
and the reports to be provided and the frequency thereof. Approval
will not be given to any contract which does not provide for
sufficient records to be available to examining personnel for the
efficient conducting of their examinations.




SUMMARY OF COMMENTS RECEIVED REGARDING PROPOSED
LEGISLATIVE RULE 106 CSR 3

COMMENTS RECEIVED.

Written comments were requested in lieu of having a public
hearing on the proposed rule. No comments were received.




