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have been rewritien and refiled in a recently proposed

Next Therszafisr




4. Dxplanaticn of Cverall Zoonamic Impact of Frocosad
A. Boonanic Impact on State Govertmenc.

B. Eccrnomic Immeck on Political Subkdivisions; S
Srecific grcups of citizens.

None.

C. Esonomic Inpact on Cinizens/Dublic at Lazce.

bone.

Dateea s i . i .- rmm

Sigrnatirzs of Rgancy Head or Authorized Reprasentative




SUMMARY OF PROPOSED REGULATION

Chapter 46A was recently amended to raise the maximum documentary
fee from $25.00 to $50.00. This being the case, §106-11-2.1 of the
original regulatieon 106 CSR 11 was repealed and replaced with the

proposed amendment.




106 CSR 3
TITLE 106

LEGISLATIVE RULES
WEST VIRGINIA DIVISICN OF BANKING

SERIES 3
REGULATIONS GOVERNING THE OPERATIONS OF
STATE—-CHARTERED FINANCIAL INSTITUTIONS IN WEST VIRGINIA

§106-3-1. GENERAL.

1.1. Scope. —--These regulations establish general rules and
regulations for the operation of financial institutions chartered
by the State of West Virginia.

1.2. Authority. --West Virginia Code §31A-2-4.
1.3. Filing Date. --
1.4. Effective Date. ——

1.5. Repeal and Replace 106 CSR 3.

SECTION 106-3-2. MAINTENANCE OF RECORDS AND ACCOUNTS.
2.1 Off-premise bookkeeping services.

Any financial institution desiring to utilize off-premise data
processing bookkeeping services shall first obtain the written
consent thereto of the Commissioner of Banking. Application for
such consent shall include a copy of the proposed contract for the
bookkeeping services, which must detail the work to be performed
and the reports to be provided and the frequency thereof. Approval
will not be given to any contract which does not provide for
sufficient records to be available to examining personnel for the
efficient conducting of their examinations.
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Gaston Caperton
Gavernor

John Ranson
Secretary

July 3, 1991

The Honorable Ken Hechler
Secretary of State

State Capitol Complex
Building 1, Suite 157-K
Charleston, West Virginia

Dear Mr. Hechler:

Please be informed that I have reviewed the attached regulations,
proposed by the West Virginia Division of Banking, and have
approved them for submission.

Very truly yours,

2 . K Diesy
ohn M. Ranson
Secretary
Commerce, Labor and Environmental
Resources
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