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. Ceneral

101 Sconc.--These regulabions cstablish zenerazl cosraling

nrocodureas for Lhe Prooeriy TransTer o,

1.02 duthority.--These regulations are lssued under authority
5f lenl Virginiz Code, Chapter 11, Article 22, Seclion 5.

1.03 Gffeclive Date...These reculations are oromilgated on

dJancary 27, 1260, and become effective 30 days thereafler.

1.04  Filine Date.-<These remdations were Mlaed 1n the office

T

3

P Lthe Secretary of State on Jamary 27, 1960.

V.05 Certification.--{heze remulalions are cerbified anthentic

catilon nunber.

LyoLhe Stobo Taz Commdssiloner
Section 2. Definitions
"Porsen” includes firms, zssociations and eorvoralions.
“Conmmissioner” means Stale Tax Commissloner.
‘Traasaction” means the delivering, accenfing, or oresenting for
recording ol a docunent.
5

Yalne' neans io bthe case of any decument not a gift, the amount

T the Tl consideration oald or Lo be nald, including any Tiens to be

amsumads; in bthe case of a =10t or any othor docurmenl withoult consideratlon,

e actual wonetary value of Lhe properiy conveysd or Lranslerred.

e

1

*Docunicnt’ means any deed or any obner writien instrument which

transfors real property, or any interest in real oroperiy, or any interest
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Adm. Tag, L1122

. Series VIT Sec. 2

in real nronerty, within tihils State from one oerson to another.

Fiocoment . does not mean or include the following, vhich are,

‘cre, not subject to the properby transfor tax, to il

7. A deed or olher vritbten instrument vhich Lransfers real

) . .\ . . v e 5 Vet em
nroncriy, or any interest therein, having a value of 5100 or less. Mus,

a dend transferring real proverty values at 5100.01 is taxable, white o

Lransferring real proverty valued at 5100 or less is not taxable.
3. 4 teslamenbary trust--This is a Lransfor of prooverty to &
trustee for Lhe banefit of a thivd parly and which becomes effeclive upon

ith of the verson making las transfier.

. i, TInler vivos trust--This is a lransfer ol preperty to o
Lrustee for the benefit of a Lhird party which ls effeclive during the
1ifn of the nerson making lhe branster.

5o A deed of nartition--i division of lund between co-ouncrs.

©. A deocd made pursusnt to mergers of corporations.

~d
W

7. A deed made by a subsidiary cornoration to its parent
cornoration for ne consideration other Lhan the cancellatlon or surrender

. of cubsidiary's stock. Such 2 transaction vould be taxablo 10 any con-

sidorabion involved would oxcead 5100.

ToloioWNs oL and wile.

. F. Any fransfer Lelw

L0, Any Lransfer betweern narent and child and his or her spouse

vithout consideration, or between child and parent. A varent can 7ive o

. cvild and is or her gponse real pronerty and the brancs®ris not taxable
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10 Lp zells 1L obo the cnlld and hls oY Jerl SD0USE, the transfer 18

eda SLCD,

il 4 Lransler botwoon any werson and a Vshravm narty for any
urnose e Lhe transfor is withoub conside aticn.

12, Oifts to, or transfers [rom or between voluntary charitable
2 oand like nonprofit corpori-

or ~dieationnl associations or Lrustees Lhereo

Teansfors with condiderallon

tiens havine the same, or simdlar, ourno:

sociabions by a third narty are supject Lo the tax.

Lo such

13 A gquitclaim or corrective deed without consideration. Hither

A
e 5 N by . - 1 S
ot otnis typo deed wilh a consideralion of over 3100 1is subject to tne taz.
v, A transfer to or from ihe Unibed States, the State of
Virginia, or to or from any of baeir instrumentalities, agencies or nol-

tical subdivision by #ifl, dedication deed or condermation orocesding.

15. Deeds of Trust or morigage Jiven as security for a debb.

A Tiruralive exempbion exlists in the case of a deed conveying
rosl ostate situated in more than one county, in that slasws ronrescntliyg
the fotal valus or consideration nay be altachea Lo only one of the deeds
oricl bhe oiher documents are, therefore, not subjecl Lo the tax. A doclar-
stior shabing cuch a situabion must te atiached to all documents consurnec.

The law imooses Lhe nrimary fax liability woon the grantor.

it svent tho grantee accenls = document mithout the lax having Leen
baid or Lee stamms affixsd, such tan shall oe naid by the grantee. Ll aorysa,
the grantoe @hall nay Lhe tox on any transfer of real proveriy from a trustee

oroa county elork Lransforring real prop riy sold Tor taxes.

A transfer of real ostate when a life estate 1s refained s au

joct be Lhe nronerty transfer Lux on tnc oresent day markel value ¢t ogald

Page




-~

Aadme Reo, 1122 Sce. 3

Series TIT

s

Lhe cormuted valus of Lhe estate of the 1ife fenant as sel

nranorhy les

Porth in tho Statutory forrula of 1ife tenancy. (Code 43-2)
o

Supgested Declaratliont

DECLARATTION OF VALUW

true ad actual value of

T hereby declares

sroperty Lransferred by the docament to wileh

this declaralion 15 aprended, 1s to 2 besl of my

. E - P N
cnovloden and haeljel 3 HY

14 Lrue and actual

value hoving oeen determiaed by sublracting Lhe

coamited value of the estate of the 1ife Lenant [rom

the present day markoet value ol sadd wropeirty.

-

Soction S. Taxaticn Rale

A shate sxelse Lax 15 Tevied and inpesed on an? after midnighl

of June 30, 1957, upon Lhe privilege ol Lransferring
by overy norson wno delivers, accopbts, or presents for recording, any

20 resudlations,  or in whose he-

dacument roferred bo in Sccetion 2 of Lh
hall any document is delivered, accenied, or vresonted for recording.
(4) The rate of tar is one dollar and ten cents
(51.10) for cach five hundred dellars valoe or
Frachion thereo! us represented by soach document
=5 stated in the declaration of valne anvended

Lherslo, which 1s a stabe tax. In addiiion, iy an

Act of the 1907 Reenlar Session of the Yest Virginia

Terialatars, on and after January 1, 1992, an additonal

connty axcise Lax for tie nrivilose of translerring

LAETL Lo real estate 35 dmoosed al thoe rate of Mttr-

Page b
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.

Pive cenbs (59¢4) for each five nundred dollars

ar fraction Lhereol as representod wy such

deeent, for a tolal tat of onc dolisr and

Lo shall

ixby-five cents (71.69), Le nay-

soie by Hhe sorsntor unless the grantee accents
1.

the oome wibthout the tax having been paid, in

anLecs at

vhich case the Lax shall bo oaid by o
the Lime of dcllivery or nresenting Tor recording
of such cocwment.

Secbion ‘. STanps, Affixabtion and Zancellabllion

.01 Ividence of Paymeni.--The nayment of the tax imposed

estute shall be evi-

unon bie orivilege of Lransferrins Lillz Lo
denced ty Lhe affizing of ihe docurentary stamo, or stamns, to every
document by Lhe nerson coxecuting, delivering, or presertine Jor recording

cuen dociennt .

G2 APE xing Slamns.--Zach stamp shall Le affixed in such

ranner that ils removal will reguire Ve conlinued applicalion of sleam
or wator.

L0 Cancellalion of 3bwins.--The nerson using or af fixing

anel otanns aall oorile or slamn, or cass Lo ne writton or sbammad Lhere-
sy )

Of s name and L Gate upon whicn stamps were alTixed

ary, Lo
aor used co that shanos may not again be used.

T “he svenl the person oresenting the docuwmerdt for recordin

o
€3

o failed Lo cancel the stamps affized thereto, the county clerk must
ther caneol the stamos Ly wrdbing the date on the Tace of eacn stamp.

Taro rocordod documents are not microfilmed or otherwise

sroduced for recordation, Lhe clern shall write or

anotogranhicatly

Poze D




AM.

sories

document Lhe amount of tax stamps

shiio on Lhe recorded comy of cach sueh

which gere alliwad thereto and the date of cancellation of such shamms.

’ shall be offered for sale ity the

LU0L Avaitlaiility.--Slamms
Ll

e starms nuot be purchasced fron

clerta of the varlons eouanly courts

and Lhe tox collected in bne counly wnere the document

Lo e ey ] el
Lo counny elark

io fieoh asdmitbed Lo record.  Sach stamps to e Turnlshed to bhe county

L

State Tax Sommd ssloner.

L

.05 Denominations and Descrivlioti.--Documentsry adhesive

Lamns, a6 nrovarad und furnisned the county clerks wy the Commissioner,

with roulebls porforabions, sitighitly larger Lhan

arc -L/0 0 118 daer

3 ' [ B . ; Ak kS RN A -
G oabandara . 3. nostazs slaan. The top cenber bears a

the Hlest Virsinia 5Labo Seal. T

e v

5T it O

SOVOTED

sfer Tax ; Jmediately under the canlion are

. is dmprinced Properly Transi

tho vords CStatbe County™; and ipmodiately undoer this capbion is the

-

denosiination of The

the stamo arinted in bhe same coloy ink ag bhoe stamo;

Pamedialely ander the denominabticn js the serial number of cach indi-

; Just

vidusl slanm il Lhe lotter pnrefix indicailng the dencmination.

the word YProperty’”, io the symbol

awowe and Lo Lhn

. O B S, SpoTT, -
coconyricht and FoViaa .

. Stamos ore lsoued by Lho Cormissioner to the county clerks in

shects of S0 stamps.  The YR gserics are gray in color and

Y series are rod in color and 5490 denominaliony the O

ination; the
. serias are blue in color and 313.20 denowmination; the

the "E" series are ourple in color and

"M series are grooen

ivoecolor and 521.55 denoninaltion

A Tl - - : —h o ey LT P FUNPU - - 3 e T e e
L1 E denomination; the T series are brown in color and 370,05 denon-

. Soantion. an additional denominstion, seriec U7 i1l be iscued in

Page O
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S50 Starms Lo he used on

<3
D00 .

properi.r b

1,09

ool ers

Wit o val

uz ol

nty-nine Lhous

a7

Mive hundred dollays

and one cen

t,

(579,200.97 ) to one hundred

thousand Zoliars (57100,00.00)

s bhe

sye ollve

Srant A

color

and 53730.00 denominaiion.

stamng ars
tyoawurille

o Lie cou

sl era

L 08

Tosnance

and Receint.—-Unon reguest by

tesued

noconl oS

by clerk

Dy The
ol the

.

roturnzd Lo Lhe

cony to the Division of I

of th o Sta

te Tax Departne

Commissioner, accomnanied with t

Tollowinge

ard one cony

i .
LOT 5

roaceipt.  One cony 15
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Cormmissioner.  [hs Commissioner

rnsnecitlon

=nb for

r

and Supervision of Pub
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Section 5. Reoports

5.01 Proceeds from Sale of Stamps.--The clerk shall, al the

end of the acnti, nay all of the orocseds collechted [ron the sale of

e 5t

for the Stabe exeise tax to the State Auditor in Lhe manner orovia:

sy law.  The oroceeds shall be eredited Lo the state general revenne fund

The clapk shail, at the end of fhe wmonth pay wll of the orocceds Trom Lle

sale of obamps for the county erxcise tax into the counly general fund for

e nae of Lhe counly.
o

5.02  TInvenbory Ronort.--The

k]

rx shall nropare and

counby ¢l

51 il to the Division of Inspection and Supervision of Public Offices,

[

Jtate Tay Deoarimonl, a seaml-unual invenlory of Documenbary

s
-

taumps on the

Folloving forms

)




dan. 8o, 11-27
T Sec. 5.02

. Series VI

cOTY CLERKTS CIUILTORY OF DOCTTEATARY STALPS
:

(fo Pe Talen S —annually, On Jdone 30 and Dec. 31)

DEIIM T~ NTOTNTIS PSS ADOTTTONALY TOTAL STAMPS
TATTO T 5T APS RECHEIVI) TIVENTORIED LES5 BNTHG THIVEITORY
it 2 B i E
. DHAITITY YALURE
CoL. TALITE OF (Actnzl [(COL. 3 RIS |
e SNET A m T - P DR a0 T (it sl e Kval I o o n . 3
5 GUATOTTY (VAILMR SHATITTY) VALUD PLYG COL 2 STAMPS SOLDI count) L, 1)
Cs! o ¢ f &
Lot
12,20
ol llr.
St wtd )
1.5
. 00
330,00
i 5 ! 3 5
ety =]
T Mlerk of the County Court,
Counby, do solenaly swoesr Lhal the zhove total value (Column 5) of 5 35

ne by Lae State Tax Comml saloner a8 re-

panresented by Docamentary Stamns furnad st

. e i Section 5, Aviicle 22, Chanter i1, of the Jest Virginia Code, as asendod, Lo
1 -8 b N b 25} L] b
e g bwis owil necurate invenlory bakea st the close of business on Lhe day
of , LY .

Sienature of County Clerk

. oy WATL T STATE TAX DEPARTMENT, DIVISTO THSPECTIOY AT SUPERVISION 0F PURLIC

PRTCI5, ROOW [-h21, CAPITOL DUTLOTG, C'ixﬁTT”"‘ﬂ,\, T Vi 25305

o
=z

=
i
3

.
Vkys o
L E

soribod tut not furniched by the State lax Commissloner
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ceticn A, ql Lies

.01 Recordine Yithoub Stamos.--Any ¢lork uho shall record
-] o

any docwnznt withonul the proper documentary stamp or stamos alfixed therzio,

25 1s indicated in such document or accompanying declaration, shell, noon

conviction 3n a court of compentenl [jurisciction, be fincd 1fty dellars.
N ' .

ES

“Menever an iastrament, claimed o be nol 1 document subjsct bto ihe tax,

prasented for recording, the c¢lerk shall require the instrument to

contain o declaration stating wiy suen dnstrument is not a taxable document

withia  Lhe meaning of the vroneriy transfor Lox statute. o taxable

docurient ray be recorded wwrilhout the nroper amounl of stamps affixed, but

R .

i recorded wilhoui sald stemos, 11 cannot be used as the vasis for any

leral nroccedings or as evidoncs in any nroceedi

wilil the nreper

6,02 Unlawiul dcts.--TIL 1o unlawful for ary oneoreon to know-

inely or willfully violate any of thne »rovisions of the prensriy transfer
Taw and woon econviction of any vieolations, a nerson ghall be fined not
Tess bthan %100 nor wmore than 51,000 or bo imnprisioned for not more than
Cive yoars or both.

Section 7. Rofawds and Credils

7.01  Croedit te Clerk forr Lost, Destroyved, or Fubilated Stamns.--

Tae Commissioner vlLL credif Lhe account of the county clerk for stamps
issned; Tor motilated, bt ddentifisble, stamns, or stamns lost or des-
troyod by Cire or flood, when the clerk nmakes and Torwards the Commisgioner,
an affisavit setbing Corlh infornation in detail, Lo Lhe satislaction of

L Commissionor, regarding the loss or destruction by fire, flood, or olher.

wise. In bthe case of putliated stamps, Lhe aflldavit shall sel forth Lhe

circunstances of bLhe ratilalion in debsil - the number and denominations

Page
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702

. ivelvad, and the

o

Lhalb the matliated slams are being returncd to the
4w Commigoionar.  Such affidavits =nd mubilated stamos shall be returned
o the Tax Commissioner, wio i1l maintain a file off such mutilaled sbamos
. St alfidevits in order that proper cradil and considerabion Le given the

cleris in subseausnt audits Ly Lhe Diviesion of Inspcetion and Supervision

of Tuiie Offices of Lhe State Vax Jevartment.

. 7,02 Refunds by County Clerd or Stale duditor.--iny nerson

o

~ho may have been recuired to pay tao Property Transieor Tax booause ol any

a1st

6f taw or fach, or bocause Lhe tax was lmprooverly collecled; mag
¥ h s/ 3 e,
anoly for a vefund thereol oither to Lhe county clerk receiving such pay-

nent, or to the Stubte Auditor for the state exclse tax nortion of Lhe

’

Proncrhy Transier Tax ond Lo thie county elerk who had received such nayrent
) o L

r

. for Lhe counly oxelse tax noriion of the Proserty Trangfer Tax.

{

the erroncous paymont s discovered within the calendar ye.ar

-

ion for rofund shall oe filed with Lue county

k]
i

Ty oin oa caleonduar yoear nreceding

Pta discovery, Lhen Bhe pebition for rofund should be f ed vith Lhic State

Ater for the shule excize taw norticn and fo Lhe combly elerk where tac

. narent vas pade Tor the counby exclse bax soriion.

) ey
i :

e instrumenls

e Fol Lo

Lo Miled wilh o all anplications
For refurls

. (1Y A “Petition for Reofand™, ia'

detailod disclocure of Lho Factual sit-
nation, claing for rofnag, Lhe shtatulory

. ALhwority, prayer For refund, and be prop-
orly attes'ed to by 2 dobary Pablic.

Page 12
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(%)

Gec.

f

L "Neclaration ol Consuderation or Valus™
slenad by Uhe srantor and ablested Lo oy
whary Mublle, tncorooralicg

"l

oy ovelerones

r bhe eoaenllod documentary sbamos, or
shotostatic conies thercof.
s Iaglruncnts

naelevant informallon or writ

eoattochiod to the oelilion, such as

choecks, deeds of Lrusl, charters or
by-lavs of voluntary charitable or educat-

1onal asscedal

ions and 1like non-profit
corvorations having the same, or similar
ournoeses, otc.

T bhe anolicalicn for refurd 1s beins [led

with tae Stale Auditor, Copitol Building,

Charteston, et “here must also be

filed an affidavit signed by the counly clerk

and abtestsd to oy Motary Puclle, warranting the

| i

county clar collectos the amount of roney orayed

ich haz besn nuld to Lo

for in netition o

State Y lor and venchling for tne asubbenticity of

.

Lhe documentary stamns attachod to the "Declar-

atlion ol Donsidaration or YValan™.

7.0

.l

[




FILTY

Nefercnces are to zecilons in . Voo Sdwe Sew. 11222, Oeries VIT
AfAzing Slanps, Scc. .02
anthiorily, This Regulation, Sec. 1.02
Pyailabitily of Sha Snc. 4.0k
L R03
Ton, sec. 1.05
Oredit Lo Dlork for Locst, Decbrovad, or Mulilaled Stamps, 3Sec. 7001

i Date, This lesulabion, Seco 104

Tnventory Sec. 5.02

Taonaies

IS
ao. BL.0T

Proconds

Tthoul Dtaans, oec. 6201

eivnds o County Clerh or State Audilor, 3cc. V.02

Seans, bBee. 1.01
,

Taxation Ygle, Sec. 3

Uniaulul Acle, Sce. 6G.02




