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BETTY IRELAND
Form #2
NOTICE OF A COMMENT PERIOD ON A PROPOSED RULE
AGENCY': State Tax Department TITLE NUMBER: 110
/-1C+

RULE TYPE: Legislative CITE AUTHORITY -H6=tL et seq.
AMENDMENT TO AN EXISTING RULE: YES NO X

IF YES, SERIES NUMBER OF RULE BEING AMENDED:

TITLE OF RULE BEING AMENDED:
IF NO, SERIES NUMBER OF RULE BEING PROPOSED: 1L

TITLE OF RULE BEING PROPOSED: _ Repeal of Valuation of Intangible Personal Property Including Stock. Accounts

Receivable and Stock in Banks and Capital of Savings and Loan Associations for Ad Valorem Property Tax Purposes.

IN LIEU OF A PUBLIC HEARING, A COMMENT PERIOD HAS BEEN ESTABLISHED DURING WHICH
ANY INTERESTED PERSON MAY SEND COMMENTS CONCERNING THESE PROPOSED RULES.

THIS COMMENT PERIOD WILL END ON July 3, 2008 AT _5:00pm . ONLY WRITTEN

COMMENTS WILL BE ACCEPTED AND ARE TO BE MAILED TO THE FOLLOWING ADDRESS:

Legal Division THE ISSUES TO BE HEARD SHALL BE
LIMITED TO THIS PROPOSED RULE.

State Tax Department

P.O. Box 1005

Charleston, WV _25324-1005 -
L
, L4

14
Virgil)r . Helton
Cabinet Secretary of the Department of Revenue

ATTACH A BRIEF SUMMARY OF YOUR PROPOSAL
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Summary for Repeal of 110-1L

The rule being repealed is CSR 110-1L, regarding the imposition of tax on intangibles.
West Virginia no longer imposes such a tax, thus the rule is unnecessary and is thus
repealed.




APPENDIX B
FISCAL NOTE FOR AGENCY APPROVED RULE

Rule Title: Repeal of CSR 110-11L

Type of Rule: X Legislative __Interpretive Procedural

Agency: Tax Department
Address; 1001 Lee Street
Charleston, WV 25301

1. Effect of Proposed Rule

| ANNUAL FISCAL YEAR
T e —
INCREASE | DECREASE | CURRENT NEXT THEREAFTER

ESTIMATED TOTAL
COST 0 0 0 0 0
PERSONAL 0 0 0 0 0
SERVICES
CURRENT EXPENSE 0 0 0 0 0
REPAIRS &
ALTERNATIONS 0 0 0 0 0

0 0
EQUIPMENT 0 0 0

0
OTHER 0 0 0 0
2. Explanation of above estimates:

The property tax on intangibles was previously repealed by statute. Therefore,
the repeal of the legislative rules concerning the taxation of intangibles has no fiscal
impact.

3. Objectives of these rules:

The property tax on intangibles was repealed by statute. The proposed rule
repeals the now outdated rules concerning the taxation of intangibles.

4. Explanation of Overall Economic Impact of Proposed Rule.




A. Economic Impact on State Government.

From the perspective of the Tax Department, there should be no economic impact on
State government.

B. Economic Impact on Political Subdivisions; Specific
Industries; Specific groups of Citizens.

From the perspective of the Tax Department, there should be no economic impact on
political subdivisions, specific industries, or specific groups of citizens.

C. Economic Impact on Citizens/Public at Large.

From the perspective of the Tax Department, there should be no economic impact on
citizens or the public at large.

Date:
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