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State Tax Department
Lag. Reg. 11-1A
Series IA

STATEMENT OF ECONCMIC IMPACT OF PROPOSED RULES AND REGULATIONS

Agency: State Tax Department

Rule No: 11~1a, §§ 9 and 14 Subject: Ad Valorem Property Taxes
1. Explanation of Overall Economic Impact of Proposed Rule.
A. Economic Impact on State Government.
None
B. Economi¢ Impact on Political Subdivisicens; Specific

Industries; Specific Groups of Citizens.
None
c. Economic Impact on Citizens/Public At Large.

None

2. Explanation of above answers.

Section 9 restates the rule in W. Va. Code § 11-1A-9, that
alterations in property subsequent to the 1983 base year,
whether inflationary or deflationary, are to be noted by the
county assessor or appraiser but tHat they shall not be con-
sidered '"to have any effect upon the previously assessed value."
W. Va. Code § 11-1A-9. Conseguently, the proposed rule will
not have any additional economic impact or fiscal consegquences
beyond those inherent in present statutory law.

Section 14 is reguired by W. Va. Code § 11-1A-14(b). It
describes how alterations in taxable property subsequent to
the base year of the statewide reappraisal will affect 1983
appraised values. This rule utilizes the statewide electronic
data processzng system network created pursuant to W. Va. Code
§ 11-1A-21, in which the 1583 reappraisal data base will be




State Tax Department

Leg.

Reg. 11-1A

Series IA

Date:

incorporated and maintained. The appraised value cf all
alterations in property subsequent to 1983 will be related to
1383 base year values in a uniform manner. OCnce the results

of the statewide reappraisal are authorized to be used by the
Legislature to fix assessed value of the property in the manner’
prescribed by law, and such assessed values will also be in the
statewide electronic data processang system network. Conse-
quently, the proposed rule will not have any additional economic
impact or fiscal consequences beyond “those of interest in present
statutory law.

September 4, 1984 Agency: State Tax Department

Signature of Agency Head: Signature of Authorized Representative:




State Tax Departmeént
Leg Reg 1l1-12a
Series IA

FISCAL NOTE FOR PROPOSED RULES

Rule No.: 1l1-1A, §§ S and 14 Subject: Ad Valorem Property Taxes
Type of Rule: X Legislative Interpretive Procedural
Agency: State Tax Department Address: Rm. W-300, Capitol Building

Charleston, WV 25305

~

Authorized Representative: Herschel H. Rose III Phone: 348-2501
ANNUAL FISCAL YEAR
1. Effect of Proposed Rule: Increase Decrease Current Next Thereafter
Estimated Total Cost $ $ $ $ $

Personal Services
Current Expense

Repairs and Alterations
Equipment

Others

2. Explanation of above estimates.

Section 9 restates the rule in W. Va. Code § 1l1-1A-¢, that altera-
tions in property subsequent to the 1983 base year, whether inflationary
or deflationary, are to be noted by the county assessor or appraiser
but that they shall not be considered "to have any effect upon the

. previously assessed value." W. Va. Code § 11-1A-9. Consequently, the
proposed rule will not have any additional economic impact or fiscal
conseguences beyond those inherent in present statutory law.




State Tax Department
Leg Reg 11-1A
Series IA

3.

Section 14 is reguired by W. Va. Code § 11-1A-14(b). It
describes how alterations in taxable property subseguent to the base
year of the statewide reappraisal will affect 1983 appraised values.
This rule utilizes the statewide electronic data processing system
network created pursuant to W. Va. Code § 11-1a-21, in which the 1983
reappraisal data base will be incorporated and maintairned. The ap-
praised value of all alterations in property subsequent to 1983 will
be related tc 1983 base year values 1n a uniform manner. Once the
results of the statewide reappraisal are authorized to be used by the
Legislature to fix assessed value of the property in the manner pre-
scribed by law, and such assessed values will also be in the statewide

electronic data preocessing system network. Conseguently, the proposed

rule will not have any additional economic impact or fiscal consequences
beyond those of interest in present statutory law.

Date: September &, 1984 Agency: State Tax Department

signature of Agency Head Signature of Authorized Representative




WEST VIRGINIA ADMINISTRATIVE REGULATIONS
STATE TAX DEPARTMENT

Chapter 11-1A
Serles IA
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Subject: Alterations in Property Subseguent to Base Year
cf Statewide Reappraisal.

-

FILED IN THE OFFICE OF
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HERSCHEL H. ROSE I

ﬁiate @E[x E_Epartmgnt TAX COMMISSICNER

JOHN M. FARMER

Hf mfﬁf ]H[rg‘{nfﬁ ASSISTANT COMMISSIONER

| =y GARY A. GORRELL
JORN DAG%?J(E:R!?;EOEELLEH v Charlzeton 253035 E DEPUTY COMMISSIONER

~—“Telephone
{304)348-2801

September 4, 1984

FILED IN THe
Honorable A. James Manchin A JAMES HE OFF!CE OF

Secretary cf State e HIN
State Capitol, Suite 157-K RETARYoFST

Charleston, West Virginia 25305 " THIS DAT g o
: Administrativg Lz Diyvig;
Dear Mr. Manch:in: A ision
Attached are two copies cf proposed legislative
regulations pertaining to W. Va. Code §§ 11-1A~% angd
1i=1A-14. " . '

These proposed regulations relate to the statewide
reappraisal of property for ad valorem property tax pur-
poses.. More specifically, they describe how alterations
in property subseguent to the base year of the reappraisal
(1583) affect the previcusly assessed value of that ,
property on July 1, 1983 and how reappraised value will
be adjusted, upwards or downwards on account cof such
alterations.

The public may submit written comments on the merits
of sections ¢ and 14 through Octcber 15, 1984. See attached
"Notice of Proposed Rule Making and Publlc Comment Period.!

Copies of these proposed regulations are available
from the Property Tax Division of the Tax Department.
Telephone number 348-3%940 or, toll free, 1 (800) 642-3604.

We note that proposed section 14 was required by W.
Va. Code § 1l1l=-1A=14(b) to be filed on or before September
1, 1984, which was a Saturday. Pursuant to W. Va. Code
§ 2=-2-10, this proposed regulation is timely filed if
filed today.

Herschel B. Rose III
State Tax Commissioner

HHR/dws ]




State Tax Department
Leg. Reg. 1ll1l-1A
Series IA

Section 9.01

Section 9. Subsequent Alterations In Property; Economic
Change.
9.01. Procedural Matters.
8.02. Subseguent Alterations in Property
§.03.  TAlterations Not To Affect Previously

Assessed Value.

g.04. Definitions

8.01. Procedural Matters.

(2) Type of Regulations. =-- These regulations are a

proposed ”législative rule" as defined in W. Va. Code §
29A-1=-2(4d).

(b} Sccpe. == This propcsed legislative rule relates
to alterations in property Subsquent te July 1, 1883 and
their economic effect.

(;) Authority. =-- This legislative rule is proposed
under the authority of W. Va. C&de § 1i-1a-1(5).

(d) Filing Date. -- This proposed legislative rule was

filed in the State Register on September 4, 1984.

Page 1




State Tax Department
Leg. Reg. 1l1-1A
Series IA

Section £.02

(e) Effective Date. =-- This proposed legislative rule.

will not take effect until thirty (30) days after it is
refiled in the State Register pursuant to -an act of the
Legislature authorizing its premulgation.

(f) Citation. -- This proposed legislative rule may be
cited as W. Va. Prop. Leg. Reg. 11=12, Series IA, § 9, page
_ (1e84).

.02 Subseguent Alterations In Property.

(a) General. -- In determining the previously assessed
value cf real and perscnal property under W. Va. Code §
11-1A-8, and in determining the market value or the assessed
value of property, the appraiser or assessor shall record
any information evidencing alterations in the property sub~-
sequent te July 1, 1983. Such alterations include, but are
not limited to:

(1) substitutions;
(2) accretions;
(3) improvements;
{(4) additions;

{(5) replacements;

(6) destructions;
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State Tax Department

Leg. Reg. 11-12 . .
Series IA .~ _ . . . .

I

Section $.04

(7) removals;

(8) casualties;

(9) Acts of God;

(10) waste; or

(11) any like occurrence.

-~

(b) Cross Referenmce. =-=- Section 14 of these regula-

tions further defines the term "alterations" and explains
how +they affect appraised and assessed wvalues once the
statewide reappraisal is implemented.

9.03. Alterations Not Tc Affect Previously Assessed

Value.

The economic impact of the alteration{s) whether infla-
‘tionary or deflationary, shall bé noted by ﬁhe appraiser or
assessor. They shall noit, however, be ccnsidered t¢ have any

affect upon the July 1, 1983 assessed value of the property.

9.04. Definitions.

o

As used in this rule, the following terms shall mean:

(1) Assessed value. =-- The term Yassessed vwvalue"

of any item of property 1is its assessed wvalue
after implementation of the first statewide re-

appraisal and shall be sixty percent (60%) of the
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State Tax Lepartment
Leg. Reg. 1l1-1A
Series IA

Section 9.C4

market value of such item c¢f property regardless

of 1its class or species, eXcept as otherwise pro-

vided in W. Va. Code art. 1ll-lA. See W. Va. Code
§ 11=-12a=3(a).

(2) Market value. =-- The term ‘'market wvalue"

means the price at or for which a particular par-
cel or species of property would sell if it were
sold te a wiiling buyer by a willing seller in an
arms-length transaction without either the buyer
or the seller being under any compulsion to buy or
sell, except as otherwise provided in W. Va. Code
art. 11-1A. See W. Va. Code § 11-1A-3(1}.

(2) Previously assessed value. =-- The term ‘pre-

vicusly assessed wvalue," as used in this Section
g, means the assessed value of the property as of
July 1, 1¢83, as entered in the land or personal
property bocks for assessment of 1884 ad valorem
property taxes. Where the item of property had =
tax sgitus 1in this State on July 1, 1983, but was
not assessed for West Virginia ad valcrem pro-

perty taxes on that date, such property shall be
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State Tax Department
Leg. Reg. 1i-1A
Series IA

Section $.04

valued by the county assessor in the same manner
as other property and back taxed for 1884 ad wval-
crem property taxes 1in accordance with W. Va. Code
§ 1l-la-3{a). The resultant assessed value shall
be ~the previously assessed -Yalue of the property

for purpdses of this Section 9.
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State Tax Department
Leg. Reg. 11-1A

Series IA

Section 14.01

Section 14. Methodology For Adjusting Appraisals Due To
Changes In Quality or Quantitv of Property
Subsequent to July 1, 1983.

14£.01. Procedural Matters. .

14.0Z2. Purpose of Rule.

14.03. - Appraised Value cf Property.

14.04. "Definitions. |

14.05. Methodology For Reccrding and Valuing
Alterations.

14.06. Application cof Methcdology.

14.07. Discovery Responsibilities.

14.01. Procedural Matters.

(a2} Type of Regulations. - This rule is a proposed

Hlegislative rule" as defined in W. Va. Code § 2%A-1-2(4d).

(b) Scope. -- This proposed legislative rule describes

the methodology by which the Tax Commissioner will adjust

appraised values determined as of July 1, 1¢83, in the

statewide reappraisal, on acccunt of changes in guality or

quantity of property éubsequent to July 1, 1%83.

Page 1




State Tax Department — ~--- e
Leg. Reg. 11-1A = = B
Series IA

Section 14.02

(¢) Authority. =-- This legislative rule is proposed

under the authority of W. Va. Code §§ 11-1A-14(b) and
11-1A=1(f).
(d) Filing Date. =- This proposed legislative rule

was filed in the State Register on September 4, 1%84.

(e) Effective Date. -- This proposed legislative rule

will not take effect until thirty (30) days after it 1is
refiled in the State Register pursuant to an act of the
Legislature authorizing its promulgaticn.

(£) Citation. -- This prcposed legislative rule may
be cited as: W. Va. Prop. Leg. Reg. 11-1A, Series IA, § 14,
page ____ (1l984).

14.02. Purpose of Rule,.

This proposed legislative rule is reguired by W. Va.
Code & 11-1A-14(b). It describes in detail the method where-~
by the Tax Commissioner will adjugﬁ appraised values deter-
mined by the statewide reappraisal on account of alterations
resulting £from substitutions, accretions, improvements,
additicns, replacements, destructions, removals, casualties,
Acts of God, waste, or any like occurrence subseguent to the

base year.
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State Tax Department
Leg. Reg. 1l=1A
Series IA

Section 14.03

14.03. Appraised Value of Property.

The appraised value of all real property and all per-
scnal property (tangible and intangible), determined upon
the 1983 base year during the first statewide reappraisal,
shall be entered by the Tax Commiss%oner into the statewide
electronic data processing system network created pursuant
Lo W. Va. Code § 11-1A-21, and shall form the reappraisal
master file for the first statewide reappraisal. Such ap-
praised values shall be adjusted on account of alterations
resulting from substitutions, accretions, removals, casual-
ties, Acts of God, waste, or any like occurrences, in or to
the property to which.they relate between July 1, 1983 and
the first day of the July of the year in which the results
of the first statewide reappraisal are authorized by the
Legislature to be used to determine the assessed value of
property for ad valorem property Fax purpcses. Such reap-
praised values shall relate to the base year of the first
statewide reappraisal. In a separate file, the adjusted
reappraisal master file, the Tax Commissioner shall again
enter the 1983 reappraised value of all property subject to
assessment on July 1, 1983, and the market wvalue of all new

property. These appréised values shall be adjusted annually
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State Tax Department
Leg. Reg. 11-1A
Series IA

Section 14.04

by the Tax Commissioner on account of alterations resulting
from substitutions, accretions, improvements, additions,
replacements, destructions, removals, casualties, Acts of
God, waste, or any like occurrences, in or to the property
to which they relate, occcurring subseguent to July 1, 1983,
so that the values in this file are current market values as
of -the most recent asséssment day. After implementation of
the first statewide reappraisal annual assessed value will
be determined frem the reappraisal master file unless that
value eXceeéds sgixty percent of the market wvalue of the
property as of the relevant assessment day.

14.04. Definitions.

wWhen used in this rule, the following terms shall have
the meanings ascribed herein, and shall apply in the singu- -
lar or in the plural.

(1) Accretion. -~ The term "accretion' shall mean the

gradual addition or imperceptible accumulation to the

property which affects its market value. This includes,

but is not limited to, the influence inflation has on

the market value.

(2) Addition. -- The term "addition!" shall mean some-
thing added to the property which affects its market

value.
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State Tax Department
Leg. Reg. 11-1A
Series IA

Section 14.04

{3) Adjusted reapp;aisal masterfile. == The term "ad-
justed reappraisal masterfile! shall mean the reap-
praisal master file of the results of the first state-
wide regppraisal entered into the statewide electronic
data processing system network_as it is periodically
adjusted by the Tax Commissioner to reflect alteraticns

in property subsequent to July 1, 1983.

(&) Alteraticn. =-- The term "Yalteration" shall mean
andéd include any substitution, accretion, improvement,
additicn, replacement, destruction, removal, casualty,
Act of God, waste, or any like occurrence, in or to the
real or personal property that affects the market value
of that property.

(5) Assessed value. -- The term '"assessed value' shall

mean the assessed value of any item of prcperty after
implementation of the first statewide reappraisal and
shall be sixty percent (60%) of the market wvalue of
such item of property regardless of its class or spe-
cies, except as otherwise provided in W. Va. Code art.
11~1A. See W. Va. Code § 11-1A-3(a}.
(A) The assessed value of farm property shall be
sixty percént (60%) of its fair and reasonable
value for farming purpcses. See W. Va. Code
§ 11-1A-10.
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State Tax Department
Leg. Reg. 1l1-1A
Series IA

Section 14.04

(B} The assessed value of property subject
to statewide reappraisal shall be determined in
accordance with W. Va. Code § 11-1A-22.

{(6) Base year. =-- The term "base year" shall mean the
year upon which all market values in a statewide reap-

praisal are related in a manner which is uniform for

all classes cf property and for all counties. The base

vear for the first statewide reappraisal is 1$83. See
W. Va. Code § 11-1A-2.

{(7) Casualty. =-- The term "casualty" shall mean damage

to or destruction of property due to a sudden,

unexpected or unusual cause.

(8) Commissioner or Tax Commissioner. =-- The terms

"Commissioner" or “"Tax Commissioner" shall mean the Tax
Commissioner of the State cof West Virginia or his dele-
gate. See W. Va. Code §§ 11-1-} ané 1i-1A-3(d).

(9) Cost list. -- The term "cost list" shall mean and
include the 1983 cost information entered into the
statewide electronic data processing system netweork (or
otherwise appropriately maintained) which is utilized
to adjust the current market wvalue of property tec a
1983 level, and.in the case of real property includes a

county modifier(s).
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State Tax Department
Leg. Reg. 1i-1A
Series IA

Section 14.04

{10) County modifier. =-- The term ‘'county modifier"

shall mean the mnmultiplier(s) used Zfor each county
against the cost list in order to factor inte the cost
list wvalues the differentials in construction costs
which may exist and vary from cognty to county.

(11) Destruction. -- The term "destructicn' shall mean

the rendering of property useless for its intended pur--
pose even though the property may nct literally be
‘destroved or demclished.

(12) Electroénit: DEta Processing System Network. -- The

words "electromic data processing system network'" and
"network" shall mean the statewide electronic data
processing svstem network reguired by W. Va. Code §
11-1A=-21.

(13) Implementaticn vear. -- The words "implementation

year" shall mean the yegr,spgpified by the Legislature
when values resulting from a statewide reappraisal are
first used to determine the assessed value of property
for ad valcrem property tax purposes.

(14) Improvement. <= The term "improvement'" shall mean

a vwvaluable addition or amelioration to property,

amounting to more than mere repair or replacement of
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State Tax Department
Leg. Reg. 11-12
Series IA

Section 14.04

deterioration, which enhances the value, beauty or uti-
lity of the property or adapts it to a new or further

purpose.
(15) 1Intangible perscnal property. = The words "in-

tangitle personal prcperty” ang "intangible property"”

shall have the same meaning ascribed to them in Section

11.11 of these regulations. See W. Va. Leg. Reg. 11-1A,
- Series IA, § 11.11(£)(12), page 148 (1984).

(16) Natural resources. -- The Words 'matural resour-

ces" shall mean, and include coal, oil, gas, ore, lime-
stone, fireclay or other minerals or mineral substances
in or under the surface of the land, and the timber
standiné thereon. See W. Va. Code § 11-4-5.

(17) Personal Property. =-- The words 'personal pro-

perty" as used in this rule, shall include all fixtures
attached to land (if not inc%uded in the wvaluation of
such land entered in the proper land book); all things
oi value, moveable and tangible, which are the subjects
of ownership; all chattels {(real and personal); and ail
notes, bonds, and accounts receivable, stocks and other
similar intangible property that are subject to ad

valorem property‘taxes. See W. Va, Code § 11=-5=-3.
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State Tax Department
Leg. Reg. 1l-1A
Series IA

Section 14.04

(18) Property. =-- The term 'property" shall mean and
include both real and personal property, tangible as
well as intangible, unless the context in which the

term is used clearly reguires a less inclusive meaning.

(1%) Real property. =-- The worg "land" or "landsY and
the words 'real estate! or ‘"real property" are used
interchangeably in these regulations. They shall mean
and include lands, tenements and hereditaments, all
rights thereto and interest therein except chattel
interests. See W. Va. Code § 2~2-10(p)}. "Real property"
includes natural resources lying on or under the sur-
face cof the land, and standing timber.

(20) Reappraisal masterfile. -- The words '"reappraisal

masterfile" shall mean the file and data-contained in
the statewide electronic data processing system network
and relevant infermation forneach parcel of land or
interest therein and each item of personal property
subject to West Virginia ad valorem property taxes by
class and species of property.

(21) Remcvals. == The term "removal" shall mean the
transfer of property frém one place to ancther place.

(22) Replacement. -- The term "replacement! shall mean

the exchange or substitute of one item of property for
another item cf property of similar or like utility.
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State Tax Department
Leg. Reg. 11-1a
Series IA

Section 14.04

‘%‘

(23} Statewide reappraisal. -- The term "statewide re- .

appraisal' shall mean the periodic reappraisal of all
property in this State reguired by W. Va. Const. art.

X, &8 1b and W. Va. Ccde §§ 11-1A-1 and 11-1A-19.. L

(24) Substitution. -- The term Ysubstitution' shall
mean the putting ¢f one item of property in place of
another item of property. .

(25) Value, market value and true and actual valie. --

The terms "value,® ‘market value" and "true and actual
value'" shall mean the price at or for which a particu-
lar parcel or specie of property would sell if it were
scld to a willing buver by a willing seller in an arms-
length £ransaction without either the buyer or seller
being under any compulsion to buy or sell, except as
otherwise provided in W. Va. Code art. 11-IA. See W.
Va. Code § 11-1A-3(i). . |

(A) The market value of farm property shall ke

its fair and reasonable value for farming pur-

poses. See W. Va. Code § 11-1Aa-~10.

(R} The market value of all property except resi-

dential and farm surface real property, shall be

determined during the first statewide reappraisal
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State Tax Department
Leg. Reg. 11-1A
Series IA

Section 14.04

using the methods_described in Section 11 of these
regulations which was authorized to be promulgated
by W. Va. Code § 64-2-11{(1la){(1ll) [1%84]. gSee alsc
W. Va. Code § 11~1A=-11.

(26) Vehicles, aircraft and wa?ercraft. -- The terms
"vyehicles,! Yaircraft" and "watercraft" shall have the

_ mganings ascribed to them in W. Va. Leg. Req. 11—15,
Series IA, § 11.13 page 191-194 (1984).
(27) Waste. --_The term "waste! shall mean an unrea=-
sonable or:improper use, abuse, mismanagement or omis-
sion, of a duty to real property or personal property
by cne rightfully in possession, which results in sub-
stantial injury to the property.
14.05. Methodeoclogy For Recording and Valuing Alterations.

{a) Time of Alteration.

(1) All alterations of or to preperty which occur
or are completed after July 1, 1983, but on or before _
the first day of July of the implementation year, shall
be entered by the Tax Commissioner into the reappraisal
master file to assure that the statewlde reappraisal is
complete and that the physical attributes and the reap-
praised value of all property are accurately recorded

as of the first day of July of the implementation year.
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State Tax Department
Leg. Reg. 11-1A
Series IA

Section 14.05

{(2) All alterations of or to property which occur
or are completed after July 1, 1983 shall be entered by
the Tax.Commissioner into the second reappraisal master
file to assure that the results of the statewide reap-
praisal are maintained and ppat the property data
contained therein is annually updated as of the most
recent assessment day.

(b) Cost Adjustment Informatiocn.

(1) Reappraisal master file. -- The Tax Commis=-

sioner shall maintain either within the statewide
electronic data processing system network, or at some
other appropriate site, acceptable information for use
in caldulating the appraised wvalue and the previously
assessed wvalue of all altered property and all new
property, as of July 1, 1983, as if such altered or new
property had been in existence;on that day.

(2) Adjusted reappraisal master file. =- Addi-

tionally, the Tax Commissioner shall annually gather
and maintain either within the statewide electronic
data processing system network or at some other appro-
priate site, current data relating to costs of similar
property, expehses including depreciation, income

capitalization rates, royalty rates and such other data
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State Tax Department-
Leg. Reg. 1l-1lA
Series IA

Section 14.05

and statistics needed to determine the market value cof
property subject to ad valorem property taxation as of
the most recent assessment day. Such information may
be gathered from tax returns filed by taxpayers, com-
mercial cost services, other sources provided in W. Va.
Leg. Reg. 11=1A, Series IA, § 11, surveys conducted by
the Tax Commissioner and such other sources the Tax
Commissioner believes to be accurate and reliable.

(c) ©Notice of Factors; Public Comment Periocd. -- Prior

te adjusting the appraised value of any properity by use of a
factor or factors, the Tax Commissioner shall give notice to
the public of each factor he proposes to use and the source
or sources of information used to dJetermine that factor.
Notices shall be given by filing a copy thereof in the State

Reglster, by mailing a copy thereof to each ccunty assessor

for public display in his or he:; office, and such other

means the Tax Commissioner deems to be necessary, efficient

and prudent. The public may submit written comments to the
Tax Commissioner concerning the merit of or any objection to
use of any proposed factor within thirty (30) days after

notice of its proposed use is filed in the State Register,
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State Tax Department =- .
Leg. Reg. 11-1A ~
Series IA

Secticn 14.06

or such longer time period specified in the notice by the
Tax Commissioner. The Tax Commissioner shall review com-
ments and make such changes as he deems necessary. Notice
of adeption of any factor or factors‘shall again be filed in
the State Register and mailed to each county assessor.

14.06. Application of Methodcloeogy.

(a) Land. =-- The appraised value of each parcel of
land shall be its market value as of July 1, 1983. The
appralsed wvalue of new parcels of land created subsequent
to July 1, 1983 but on or before the first day of July of
the implementation vear, either by (1) subdividing an exist-
‘ing parcel iﬁto two or more parcels, or by (2) consolidating
twoe or more parcels intc one parcel, shall be the market
value determined as if each resulting parcel had existed on
July 1, 1983.

=

{b) Existing and altered existing buildings and struc-

tures. -- The appraised values of buildings and structures
existing on July 1, 1683 shall be the market value of such
buildings and structures as of July 1, 1983. The appraised

value of buildings and structures existing on July 1, 1983,
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but which are altered subseguent to that date but on or be-
fore the first day of July of the implementation vear shall
be determined as i1f the building or structure, as altered,
had been in existence on July 1, 1983. The values of the
many and varied types and sizes cf s?ructures shall be deve-
loped intc computer mocdels, and the models shall be entered
into the network. with theiguly 1, 1883 value of the ori-
ginal structure having been determined, the physical attri-
butes cf the -azltered. structuré shall be ehtered into the
network. The preprogrammed cost list and county modifier
shall be applied to the model which most closely resembles
the altered building or structure, and the amount so deter-
mined shall be the adjusted appraised value.

(¢) New and altered new buildings and structures. -

The appraised value of new buildings and structures con-
structed subsegquent to July 1, 19?3, but on or before the
first day of July of the Implementation year, shall be its
market wvalue on July 1, 1?83 as if it was in existence on
that date. This appraised wvalue shall be determined by
applying against the model developed for the type of build-
ing or structure, the cost list and county modifier. The

appraised value of new buildings and structures constructed
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subsegquent to July 1, 1983, but on or before the first day
cf July of- the “implementation year and which are also
altered during that time pericd, shall be the July 1, 1983
market value for the altered new building or structure as if
it were in existence on that date. _The appraised value of
the altered new building or structure shall be determined in
the same manner as that for an altered existing building or
structure, such method being stated in paragraph (&) above:
Provided, That the appraised value of the new structure has
already been entered into the network. If the appraised
value of the new building or structure, at the time of
alteration, had not been entered into the netweork, the ap-
praised Valuéfof the altered new building or structure shall

be determined in the same manner as for a new structure.

(d) Machinery and egquipment.

(1) Existing machinery agd equipment shall not be
depreciated beyond the July 1, 13983 level, and its ap-
p;;ised value shall be itg market value as of_July 1,
1983. This market wvalue shall be determined based
on generally recognized and accepted machinery and

eqguipment price listing guides, or on price listings
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compiled by the Tax Commissioner from other reliable
sources, or both. This price information shall either
be .. incecrporated into the network or separatly
maintained.

(2) The market value of pachinery and eguipment
manufactured and acquired subseguent to July 1, 1983,
shall be determined as i1f such machinery and egquipment
had heéen 1n éxistence on July 1, 1983. The value of
such property shall be based on generally recognized
and accepted price listing guides and listings as
aforesaid, that provide sufficient information about
similar property so as to determine a comparable
appraiséd value.

(e) Moter vehicles, aircraft and watercraft.

(1) The appraised wvalue of motor vehicles, air=-
craft and watercraft shall b§ this market value as of
July 1, 1983. Such market values shall be cbtained from
generally recognized and accepted price listing guides,
selected by the Tax Commissioner or price listings com-
piled by the Tax Commissioner from other reliable
sources, or both, for such property and incorporated

into the network or separately maintained.
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{(2) The appraised value of motor vehicles, air-
craft and watercraft manufactured and acquired subse-
guent to July 1, 1983, shall be determined as if such
properties were in existence on July 1, 1983. The value
of such property shall be optained from generally
reccgnized and accepted guides and listings as afore=-
said, that provide sufficient information about similar
property so as toc determine a comparable. appraised
value.

(£) Intangible personal property. =~ The appraised

value of intangible personal property, regardless of whether
it was acquired on or before July 1, 1983, or subsequent to
July 31, 1983, shall bé its market value as of Julv 1, 1983.
The market value cof such property shall be obtained from the
sources provided in W. Va. Leg. Reg. 1l1-1A, Series IA, §

11.11, pages 133-165 (1984).

(g) Livestock and agricuitural products. -~ The ap=-

praised value of Iivestock and products of agriculture,
regardiess of whether it was acquired or or before July 1,
1983 or subsequent tec July 1, 1$83, shall be its market
value as of July 1, 1983. The market value of such property
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shall be the price for such properties as they are listed on
a nationally recognized commodities market at the close of
business on July 1, 1983.

(h) Natural resource properties. =~- The appraised

value of natural resources propert%gs existing on July 1,
1983, shall be its market value as of July 1, 1983, such
value being determined in the manner described in Ww. Va.
Leg. Reg. 1l1-1A, Series IA, §§ 11.04, 11.05, 11.06, 11.07
and 11.08 (1984). For natural resource properties acquired
or developed subseguent to July 1, 1983, the aprpraised wvalue
shall be its market value as of July 1, 1983, such value
being calculated in accordance with the above cited Legisla-
tive Regﬁlaﬁions, and discounted utilizing the appropriate
factors as developed by the Tax Commissioner.

14.07. Discovery Responsibilities.

(a) County assessors shall ibe. responsible for dis-~
covering all new construction and all alterations or real
property (including public utility real property) having a
tax situs in their county, except for alterations to real
property owned by a governmental entity that is exempt from
ad valorem property taxes. County assessors shall alsc be
responsible for discévering 2all new personal property (tan-

gible and intangible) having a tax situs in their county,
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and for discovering all alterations in personal property
{(tangible and intangible) having a tax situs in their

county.

(b) Immediately upon discovery of any new property or.

discovery of any alterations in property having a tax situs
in their county, the county assessor shall enter all such
new property and alterations of existing property into the
network. This is essential in order to assure that all

rhysical characteristics of property, the ownership therecf

and wvaluation information are available for the annual.

assessment process.

(c) The Tax Commissicner shall be respcnsible £for
reviewing such information entered by the county assessors
under subparagraph (b), to insure its completeness and accu-
racy. This review may be conducted through selective sampl-
ing or by such other means as the Tax Commissioner believes

to be prudent, expedicious and.cost effective.
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