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WEST VIRGINIA

NOTICE OF PUBLIC HEARING ON A PROPOSED RULE

AGENCY: ¥est Virginia 8clid Waste Management Board TITLE NUMBER:__5U4

RULE TYPE: Legislative

;CITEAUTHORITYW' Va. Code. §16-26-1 et seq.

AMENDMENT TO AN EXISTING RULE: YES No_X

IF YES, SERIES NUMBER OF RULE BEING AMENDED:
TITLE OF RULE BEING AMENDED:

IF NO, SERIES NUMBER OF NEW RULE BEING PRCPOSED: 2

MOFRULEBWGPROPOSED' Rules and Regula‘tions Governing the
Establishment of Fee Schedule and Cost Allocations Applicable

to the Issuance of Bonds by the West Virginia Solid Waste
Management Board. :

LOCATION OF PUBUC HEARING: _ Conference Room C, Building 7
State Capiltol Complex

Charleston, West Virginia

T Written comments may be
submitted on or before
Octobar 5, 1980.

West Virpinia Solid

Waste Management Board

COMMENTS LIMITED TO: ORAL____, WRITTEN___, BOTH_ X
COMMENTS MAY ALSO BE MAILED TO THE FOLLOWING ADDRESS:

The Department requests that persons wishing to make
comments at the hearing make an effort to submit written
comments in order to facilitate the review of these comments.

1212 Stewart Plaza

Dunbar, WV 25064

The issues to be heard shall be limited to the proposed rule,

=~

- *Harold A. Tawgior
Chairmaa- 3{

ATTACH A BBRIEF SUMMARY OF YOUR PROPOSAL




ERIEF SUMMARY

These rules and regulations provide for the
administrative costs and fees associated with a loan and
grant program for local governments to use in the
acquisition or construction ¢f solid waste disposal
projects.
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Title 54 - Series 2 - Rules and Regulations Goverﬂlng the ZFPY
fulc Titla: .. BEstablishment of Fee Schedule and Cost Allocations. Appllcable

to the Issuance of Bonds by the West Virginia Solld Waste S Zoaw s

Hanagement Board. S T
™voe of Rule: ¥ ILegislative Interprative procedural

1212 Stewart Plaza

igency West Virginia Solid Waste AEArass
— Hanagement Board - . —punbar, WV ——250th
‘ AL TISCAL YEAR
1. Effect of Prcrosed Rule Increase Decraase rrent VNexit: Thersaftsr
Estimatad Tot2l Cost 3 3 S g s

Parscnal Services
Currsnt Zxpenss

Repairs and Alterations
NONE

2. Zxplanation of above sstimatas:

N/A

3. ijectives cf these rules:

To prov1de for the administrative costs and fees associated with a
loan and grant program for local governmental agencles to use in the
acquisition or construction of solid waste disposal projects.




<. Explanaticn of Cverall Foconomic Impact of Frorosad Rule.

A. Econgmic Imrmacit on State Govermment.

None

B. Econcmic Impact on Political Subdivisicns; Specific Industries;
Specific groups of citizens. )

There will be a positive economic impact on local governmental
agencies who receive loapns and grants under these regulations, since
such loans are more economically attractlve than other loan programs
available to lecal governments.

C. Economic Impact en Citizens/Public at lLarce.

None

Das=z. August 7, 1890

inatire of Agency Head or Antheriz Re:régtha_lve
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TITLE 54
LEGISLATIVE RULES

WEST VIRGINIA SOLID WASTE MANAGEMENT BCARD T

SERIES 2 ;

RULES AND REGULATIONS GOVERNING THE ESTABLISHMENT :

OF FEE SCHEDULE AND COST ALLOCATIONS APPLICABLE
TO THE ISSUANCE OF BONDS BY THE WEST VIRGINIA

SOLID WASTE MANAGEMENT BOARD

§ 54-2~1. General.

1.1, Scope. - These
legislative rules establish fee
schedules and cost allocations

apolicable to the issuance of bonds
by the West Virginia Solid Waste
Management Board. o

1.2.° Authority. West

Virginia Code § 16-26-1 st seq.

1.3. Filing Date. ,

19

l.4. Effective Date. - ’

ig

§ 54-1-~-2. Definitions.
terms used
the context
have the
them as set

All capitalized

shall, unless
indicates ctherwise,
meanings ascribsd to
forth below.

herein

2.1. General definitions.

2.1.1. The "Act" means West
Virginia Code § 16-26~1 et seq.

2.1.2. M"Applicant" means a
governmental agency which applies for

2 loan from the Board for the purpdse’

of obtaining funds to pay the cost of
the acquisition, construction and/or
equipping of a solid waste disposal

facility.

2.1.3. The "Board" means.
the _ West Virginia Solid Waste
Management Board, established

pursuant to West Virginia Code § 16-
26-4, or its authorized
representatives. :

2.1.4.° The terms
"governmental agency" and
waste disposal facilities™, as used
in these rules, shall have the
meanings ascribed to them in the Act.

"COSt, "
"solid

§ 54-2-3., Fees.

The Board shall bhe entitled to
receive Fees for originating loans teo
governmental agencies for the purposa
of providing funds for the
acquisition, construction and
equipping of solid waste disposal
projects as set forth below.

3.1, QOrigination Fees - Each
gevernmental agency or any
combination thereof obtaining a loan

-~ from the Board for the purpose of

“Zonstructing,

acquiring andfor
equipping a solid waste disposal
facility shall pay to the Beard an
‘origination fee egual to one-quarter
~of one percent (1/4%) of the original
principal amecunt of the loan, such

- fee to be deducted from gross loan

proceeds and retained by the Board at
the time of clesing of the loan.

o 3.1.1. Waiver or
reduction of origination fae - The
origination fee may Dbe walved or

reduced by the Board i1f the Board
decides that the origination fee isg
not Tmeeded for the payment of
cperating expenses of the Beard.

Annuval. Tee Each
agancy or combination
therecf which has obtained a locan
from the Board as described in
Secticn 3.1 of these rules shall alse
pay to the Board an annual fee saqual
to one-eighth of one percent (1/8%)
of the outstanding principal balance
of the loan.

3.2,
governmental

3.2.1. Payment of annual
fee - The initial a2nnual fee ghall be
“payable at the time of closing of the
loan and all subseguent annual fees
shall be paid on the anniversary
date of such lcan, calculated as of
_the cate thirty (30) dayvs immediately
preceding said anniversary date.

3.2.2., Wailver or reduction
fee - The annual fee may be
reduced by the Board if the

of annual
waived or




‘g“

Board determines that the annual fee
is not needed for the payment of the
operating expenses of the Bozard.

§ 54-2-4, Allocation of costs
applicable to issuance of bonds of
the Board. .

4.1. All cests incurred by the
Becard that can be directly attributed
tec a bond issue pending before the
Board may be allcocated by the Board
to that bond issue and such costs so
allocated shall &Te payable at
closing by the governmental agency
sbtaining a loan financed from such
proceeds. -If  more than _ one
governmental agency obtains a loan
frem such proceeds, such costs shall
be =zllocated pro-rata Dbetwesen or
ameng such governmentel agenciss. All
such costs so allocated shall be in.
additicn to the fees established in
Section 3 of this Rule.

4,2. Without limiting in any
manner the costs that may be
2llocataed pursuant to Section 4.1 of
thiz Rule, =211 1leddl _and cther
prcfessional feas incurred by the
Board that can be directly attributed
to a bond issue may be alloczted by
the Board te the governmental agency
cbtaining loans from preceeds of that
bond issue and such legal and cther
professional fees so allocated shall
be payable at _clesing out of the
proceeds of that bond issue. If more
than one govermmenizal agency obtains
a loan from such procseds, such fees
shall be allocated pro-razta between
or ameng such govermmental agencies.
All such costs so allocatad shall be
in addition to the fees established
in Section 3 of this Rule.

§ 534-2-5 Amendment of Fee
Schedule. .
The Board may  amend, in

accordance with law, the fee schedule
by the affirmative veta of four (&)
beard members and any such amendment
shall be binding and applicable to
all subsequent bond issues.




