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NOTICE OF AN EMERGENCY RULE

AGENCY:__Secgretaxry of State : TITLE NUMBER:__153
CITE Am’IORI’IY: Weast Virginia Code 8 46A-6C-5 {E)
EMERGENCY AMENDMENT TO AN EXISTING RULE: YES ‘No__*

IF YES, SERIES NUMBER OF RULE BEING AMENDED:
TITLE OF RULE BEING AMENDED

I¥ NO, SERIES NUMBER OF RULE BEING FILED AS AN EMERGENCY: — - 15
TITLE OF RULE BEING FILED AS AN EMERGENCY:

Filing Fee for Credit Service Organizations

THE ABOVE RULE IS BEING FILED AS AN EMERGENCY RULE TQO BECOME EFFECTIVE AFTER
APPROVAL BY SECRETARY OF STATE OR 35TH DAY AFTER FILING, WHICHEVER OCCURS
FIRST. . ‘

THE FACTS AND CIRCUMSTANCES CONSTITUTING THE EMERGENCY ARE AS FOLLOWS:

The West Virginia Legislature passed a law in its last
sessilon that places the registration of Credit Service
Organizations in the Secretary of State's Office. Section
45A-6C-5(e) calls on the Secretary of State tc set a reasonable
£iling fee, ©of not more than $100, for every registration
statement filed under the act. The law takes effect on July 1,
1991 and this emergency rule is being filed toc meet the time

limit established by this deadline. ;;%i;:j'
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APPENDIX B

FLSCAL NOTE FOR PROPOSED RULES

FILED

Rule Tizle: Filing Fee for Credit Service Qrganizatuicms?|
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£ rule: _ X Legisla ‘ EFCE 07 EST VADND
™re of Rule: X Tegislacive ___  Interpretiveenpishi (F BXéledural

e )

agercy  Secretary of State 28draggs Rm,., 1537, Capitol
Bldg.; Charleston, WV 25305

_ AL FISCAL YZIAR
1. EZZ=ct of Proposad Rulst  Incrsase [Decrazse ! Currant Next Thersafiisr
Estimated Total Cost $ 500 $ $ 500 $500 | s 3500
Perscral fervices
Current Edpenss 500 5040 500 500

Ferzirs and Alteratidns
Equd meant

Cther

2. Ixplanaticn of abcve estimates:

We &Te told that there are approxXimately ten Credit Service
Organizations in West Virginia at this time. So a $50 filing
fee for each of their registration statements would bring in
$500. We plan to use this money to offset the office costs of
the program (ie postage, paper, a £iling cabinet, etc...) . The
funés go into the general revenue fund. '

3. Chiectives of these rules:

To set the filing fee envisioned in 8 46A-6C-5(e) that will
cffset the costs of implementing this registration of credit
service organizations program.
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4. Dplanaticn ¢f Cuverall Zoonomic Inrect ¢f Prooosad Ruls.,

A. Essncmic Imsact on Staza Govarmmens.
$500 to the general revenue fund.

- P i s ‘=

B. Eccnamic Impact con Political Subdivisicons; Spesifiic Inmdust-iaes;
i T3 - E i - - -
Speciiic gTIuRs o cLtizens,

None - .-

C. IZzonamic Impach on Citizens/Dublic at Lazga.,

Nene

Cata: June 19, 1991.

Sigrnas=rs of 2gency Head or Authorized Feprssentative
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June 19, 1991 STCRITARY UF STATE
LEGISIATIVE RULE-MAKING REVIEW COMMITTEE

Secretary of State's O0ffice

EMERGENCY RULE TITLE: Filing Fee for Credit Service Organizations

1.

‘Date of filing of proposed legislative rule: June 19, 19

Date of filing: _June 19, 1991

Statutory authority for promulgating the emergency rule:

W. Va. Code 8§ 46A-6C-3(e)

81

Does the emergency rule adopt new language or dces it
amend or repeal a current legislative rule?

211l new Language

Has the same or similar emergency rule previously been
filed and expired?

No

State, with particularity, those facts and circumstances
which make the emergency rule necessary for the immediate
preservation of public peace, health, safety or welfare

N/A




If the emergency rule was promulgated in order to comply
with a time limit estgablished by the Code or federal
statute or regulation, cite the Code provision, federal
statute or regulaticn and time limit established therein.

The new Credit Service Organizations Registration Act,

which goes into effect on July 1, 1981, allows for.a fee

to be set by the Secretary cof State for every regisitration

statement filed. This rule sets that fee effective July 1.

State, with particularity, theose facts and circumstances
which make the emergency rule necessary to prevent sub-
stantial harm to the public interest.

N/A
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§153-14-1. General
1.I.” Scope.~-=- This rule provides for the establishment of a

filing fee £for every registration statement filed with the
Secretary of State by a Credit Service Organization.

1.2. Authority.-— WV Code §46Z2-5C-5(e).
1.3. PFiling Date.-—- June 19, 1%%1. '
1.4. Effective Date.—-- July 1, 19591,

$153-14-2. Filing Fee.

2.1. Any organizztion required te £file a registration
statement with the Secretary of State’s office, pursuant to the
provisicns of. article six-¢, chapter forty-six-a of the West
Virginia Code, shall pay a fee of 50 (fifty) dolliars. A
registraticn statement shall not be considered to be complete
without this fee accompanying it. A registration statement shall
e considered to be invalid, if the check used to pay the fee 1is
returned, due to z lack of funds, effective the day the rsturned
check is received by the Secretary of State.




