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ADMINISTRATIVE REGULATIONS OF STATE BOARD OF
RISK AND INSURANCE MANAGEMENT
§115-3-1.  General.


1.1.  Scope.  --  These regulations establish rules for the general administration of the state board of risk and insurance management.


1.2.  Authority.  --   W.Va. Code §29-12-1 et seq.


1.3.  Filing Date. -- August 18, 2003.


1.4.  Effective Date.  – September 17, 2003.  


1.5.  Definitions.  --  The terms "Board", "Company", "Insurance", "Insurance Company", "State property activities" and "State responsibilities", and "State property", as used in the rules and regulations shall have the same definitions as these terms are given in W.Va. Code §29-12-1 et seq.


1.6.  Amendments - To Rules and Regulations. -- Amendments to these rules and regulations may be made at any meeting of the Board, by vote of a majority of the quorum, provided that the requirements of  W.Va. Code §29A-3-2 are met.


1.7.  Interpretation - Of Rules and Regulations. -- Interpretation of these rules and regulations are the responsibility of the Board and any necessary changes may be acted upon by amendment in accordance with Section 1.6 above.

§115-3-2.  Administration.


2.1.  Meetings of the Board.



2.1.1.  The Board shall conduct meetings at least once a quarter and as further required.


2.2.  Election of Chairman.



2.2..1.  The Board shall elect one of its member as Chairman.



2.2.2.  Regular election for Chairman may be held each fiscal year provided that such a motion is made by any Board member and communicated to the Chairman prior to a Board Meeting.



2.3.3.  In the event there is a vacancy in the Office of the Chairman, any Board member may call a meeting for the purpose of electing successor.

§115-3-3.  Control of Risk.

3.1.  The Board shall seek the most economical ways to control risk of accidental loss through an active accident and loss prevention program.

§115-3-4.  Settlement of Claims.

4.1.  The Board is hereby authorized and empowered to negotiate and effect settlement of any and all insurance claims arising on or incident to losses of and damages to state properties, activities and responsibilities.  Any discussion or consideration of the financial or personal information of an insured may be held by the board in executive session closed to the public.
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