STATE OF WEST VIRGINIA
BOARD OF RISK AND INSURANCE MANAGEMENT

CAPITOL COMPLEX, BUILDING 85, ROOM 1017, CHARLESTON, WEST VIRGINIA 25305 (304) 348-2291

NOTICE OF ACENCY APPROVAL

LECISLATIVE RULE: Regulations governing mine subsidence
insurance coverage.

The attached legislative rule constitutes the official rule
approved by the West Virginia Board of Risk and Insurance Management
on the 25th day of November, 1983, and filed pursdant to law with 7
the West Virginia Secretary of State and the Legislative Rulemaking
FPeview Committes,
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STATE OF WEST VIRGINIA
OFFICE OF THE ATTORNMNEY GENERAL ] U
5y Pral G ETra L

CHARLESTON 25305 Sudiw i .
- LT
N Gl

CHAUNCEY HLBROWNING S November 25, 1985
ATTORNEY GENERAL | .. ' .

The Honorable XKen Hechler
Secretary of State

State Capitol

Charleston, West Virginia 25305

Re: Regulations governing mine subsidence insurance

Dear Mr. Hechler:

Upon behalf of my client, West Virginia Beoard of Risk and
Insturance Management, please be advised as follows:

(2} That pursuant to a public notice
heretofore filed, a public comment pericd was
conducted by the Board; .

(b} That said comment period ended cn or
about October 15, 1985; .

(c} That no comments were received:; and

{d} That nc amendments were made to the
proposed rules.

Vef)y trulw yours,

PAUL CHARD HULL
SENIOR ASSISTANT ATTORNEY GENERAL
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. LEPZIDIE B
FISCAL NQOTE FOR PROPOSED RULES - 5
"d!,,_'L,AL"';
. . g5 w0y 26 PR b S
Rule Title: Regulations Governing The Mine Subsidence Tnsurance )
Type of Rule: . X Legislative Intergretive " Procedural -
Agency State Board of Risk and Address_10%h Floor, Building 5

Insurance Management Capitol Complex
! Charleston West Vireinis 25305

ANNUAL FISCAL YEAR
1. Effect of Proposad Rule | increase Decrease| Current Next Thereafter
Estimated Total Cost £ $ $ $ $
P | Services
ersonal Servi o o o 5 o
' nt Expense
Curren I s 0 o o 5 o
Repairs and Alterations 0 o o o o
i t
Equipmen o o o 0 o
- Oth
o 0 0 0 0 0
2. Explanation of above estimales.

No anticipated increase or decreszse.

3. Objectives of these rufes:

Tc iIncrease the availlablility of coverage and provide
implementation of recent statutory changes.




4. Explanaticn of Overall Economic Impact of Proposad Rule.
A Sconemic Impact on State Government.
None
B. Economn:lmpacton Political Subdnnmons, Specific Industries;

Specific groups of citizens.

Drovide insurance coverage for groups who cannot
now ohtain mine subsidence insurance coverage.

C. Ecenomic Impact on Citizens/Public at Large.

See. "B abowve.

Date . Friday 13, 1985

Signeature of Agency Head or Authorized Representative

Areatr Eoze;
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EMERGENCY e
WEST VIRGINIA LEGISLATIVE RULE 135 KOV L ol
WEST VIRGINIA BOARD OF ™
RISK AND INSURANCE MANAGEMENT o
CHAPTER 33-30 )

SERIES II

Titles: .- Regulations governing

the Mine Subsidence Insurance
Program. .

Section Z:086.,

tructure - Means any dwelling, building of fixture
permanently affixed to realtv located in West Virginia,
inciuding basements, footings, foundaticns, sepilic svstems
and underground pipes directlv servicing the dwelling or
builcing, but does not include driveways sicdewalXs, parking
lots, land, trees, plants, crops or Zadustrriasi-snd-commexczal
buiidings agricultural field drainage tile,

3:01. Date Coverage to be Qffered Waiver - Cn and
after February~2857-2983 July 1, 1985 all insurance policies
issued in the State of West Virginia by Insurance Companies
subject te this regulation, that provide fire insurance on
structures eligikhle for mine subsidence insurance, shall
include coverage for mine subsidence insurance unless such
inguraiice is reguested walved by the insured such waiver
shall conform to the requirements of Section 3:10 of these
regulations.

3:02. Amcunt of Insurance - Each policy issued pursuant
to this regulaticn shall provide $587686 up to 575,000 of
Mine Subsidence Insurance in an_amount not to exceed the

amount of £i¥reé insurance on the structure.

3:03. Premium Rate - The premium rate schedule wiii-be
established £wxem-time-#e-kime by the Bcard wish-she-aporevael
of-rhe-Inguxprece-Commigstioner—ef-Wage-Yirginia {s-attached
hereto as Appendix C. For the purpose of seleciing rates a

Non-Dwelling structure in defined as a buillding nct used
principally for residential purposes or which houseés more

than four family units.

3:04. Coverage Form -~ Each policy issued pursuant to
this regulation shall include coverage Form 33-36 WVHMS -1 ,
(E4d. 7-85) Cecal Mine Subsidence Coverage Part (Dwelling
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EMERGENCY

Board of Risk and Insurance Management
Leg. Rule, 33-30 :

Series II, Sec. 3:04.

‘Structure) or coverage Form WVMS-2 (Ed. 7-85), Coal Mine

Subsidence Coverage Part (Non-Dwelling Structure). Refer to
Appendix A and B respectively, for coverage part working.
Fhis-Zorm-hes These forms have been approved by the
Insurance Commissioner oI West Virginia and their use is
recommended by the Beard and said forms may be revroduced
under the Insurance Company's name.

3:05. tructures Eligible for Mine Subsidence
Insurance - In establishing permanent regulations the Board
has determined that ermiw dwelling structures waich-are-ewper
eccupiad-and~contain-—four—-<{4r-or-zaegs-famitvy—unies and
nen-dwelling structures are eligible for mine subsidence
insurance.

3:09. Reingsurance Agreement - Each Insurance company
sbuject to this Regulation shall enter inteo a Reingsurance
Agreement with the Board. Refer to Appendix € F for the
working of the Reinsurance Agreement.

3:10. Walvers = zall insurance policies writien after
July 1, 1985, and subject to this regulations shall include
Coal Mine Subsidence Insurance UNLESS wailved in writing bv
the pclicy heolder. The Board reccommends the following
walver clause be used: .-

WAIVER OF INSURANCE

I (we) do not desire Cecal Mine Subsidence Insurance coverace
and herebv waive anv right to such coverage, under this
policv or anv future policy covering my {(our}) interest in
the propertv described in the peolicy (in the application),
unless I (we) reguest Coal Mine Subsidencs covarage, in
writing, at some future date.

Signature of Named Insured (s}

Policy Number (If Renewal)

Date signed

Fage 2
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EMERGENCY

Board of Risk and Insurance Management
Lag. Rule, 33-30

Series II, Sec, 3:11.

3:11. Exclusion - insurance companies holding a signed

walver under the previous law will not be required to obtfain

a new walver and waivers shall not pe reguired con property
located in the feollowing 15 counties:

BERKELEY, CABELL, CATLHQOUN, HAMPSHIRE, HARDY, JACKSQN,
JEFFERSON, MONRQOE, MORGAN, PENDLETON, PLEASANTS, RITCHIE,
ROANE, WIRT OR WOOD,

3:12. WAITING PERIQOD - Coal Mine Subsidence Insurance
bhecomes effective no earlier than 30 calendar davs after the
application date.

4:01. Administraticn of Claims - All mine subsidence
claime ghall be reported to the Beoard for assignment &0
gualified independent adjusting firms in accordance with
claim procedures as outlined on Appendix D.

4:02. Fund Reporting - Quarterly, each Insurance
Company subject to this regulation shall complete the West
Virginia Mine Subsidence Fund Report. Refer to Appendix B E
for report format. The following information will be
regquired: )

A. Policy Count by County:;

B. The amount of gross premiums less cancellations
during the guarter rounded to the nearsst dollar;

C. The net premiums due the State.
The completed report, along with the net premiums due the

State, if any, shall be returned to the Board within forty-
five days after the gquarter ends.

-
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COAL MINE SUBSIDEKCE COVERAGE PART FORM: WVNS-1
{DWELLIKG STRUCTURE) (Ed. 7-835)

In consideration of an sdditional premium the STRUCTURES are insuzed
against direct loss caused by underground COARL MIME SUBSIDENCE <or the
limit of liability stated in the policy declarations applicable <o
COAL MINE SUBSIDEKCE insurance. .

COAL IMINE SUBSIDENCE means less to a STRUCTURE caused by lateral or
vertical movement, including collapse which results therefrom, of
STRUCTURES frxom ceollapse of man-made underground c¢oal mines.
FPRCFERTY COVERED. This coverage applies to:

STRUCTURE, meaning any dwelling building, or fixture permanently affiwxed
to realty located in HWest Virginia, inciuding:

(1) Cost of excavations, grading or £illing; and
{2 Basements, footings., foundations, septic systems; and
(33 Underground pipes directly servicing the STRUCTURE.
PROPERTY NCT COVERED. This coverage does net aprly ¢ the following:
(12 Driveways, sidewalks, parking lots, land; and
(23 Trees, plants, crops or agricultural drainage tile.
LIMIT ©OF LIABILITY. The limit of liability for loss under this coverage
part shall not exceed the smallest of the fe¢llewing amounts (1?, (27,

(3, (&) cr (5):

{12 The Limit of l1iabkility stated in the poleiy declarations
applicable to COAL MIHNE SUBSIDEHNCE INSURANCE:;

(23 The replacement cost of the STRUCTURE or any p=zzt thereof
identical with such STRUCTURE ¢cn the same premises and
the same c¢ccupancy and use;

(3) The amount agtually and negessarily expended in repaizing
or replacing said STEUCTURE o0x any part therecf intended
for the same occupancy and use:

(4) The amount of fire insurance on the STRUCTURE: or

(52 The amount available in the West Vizginia Mine Subsidence
Insurance Fund to zeimburse the companvy.

SUPPLEMENTAL COVERAGE. The insured may apply up to 10% of the amount of
CCAL MINE SUBSIDEKCE insurance applicable to the dwellings coverzd under
this policy to cover loss to buildings located on the premises used
exclusively fcor private purpocses; provided however, structures rented or
leased to other than a fenant and structures used in whele or in part
for business purpoeses are excluded,

Page




i

COAL MINE SUBSIDENCE COVERAGE PART FORM: WVMS-1
(DWELLIHG STRUCTUERED (Ed. 7-85)
COMNTINUED

PERILS MOT INSURED AGAINST. The insurance afforded by this coverage part
doas neot insure against loss caused by:

12 Earthguake, landslide, volcanic eruption, ccllapse of
storm and seuwer drains and rapid transit tunnels ox earth
movement othex than underground COAL MINE SUBSIDENCE;

(2) Any ensuing loss covered by the policy to which this
coverage part is attached.

DEDUCTIBLE. The following deductihle provisions apply:

(11 The sum of $250 shall he deducted from each loss separately
cccurring te the STRUCTURES insured.

(z2) Ho other deductible pzrovisicon contained in the policy to¢ which
this coverage part i1s attached applies to loss caused by COAL
HIHE SUBSIDENCE.

OTHER PROVISIONS.

(12 In the event of loss tTo any STRUCTURE insured by this coverage
part in excess of the deductible amount, this coempany shall
he liakle for no greater propeortion c¢f such excess than the
amount provided by this CCOAL MINE SUBSIDENCE coverage part
shall bear to all COARL MIME SUBSIDENCE insurance, whether
collectible ¢x not.

(2) The insurance afforded by this coverage part shall not be
subject to the preovisions of West Virginia Code Section
33-17-9, cemmonly Known as the West Virginia Valued Policy
Law. It is further agreed that neo co—insurance ¢lause
shall be applicable to this coverage part.

(3 All claims shall be paid within 120 days after Prcof of Loss
is presented to the company unless cotherwise agzresd by the
~ company and the insured.

(4 The insurance affoxrded hy this coverage part shall become
effective no earlier than 30 ¢alendar days after the appli-
cation date.

(53 Except as meodified by this coverage part, the insurance is
subject to all the pzreovisicns of the policy to which the
coverage part is attached except:

(a) Coverage forxr additicnal living expense;

(h) Coverage provided under any extensions of coverage;

H

{c) Coverage for indirect or conseguential loss.

Page 2
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COAL MINE SUBSIDENCE COVERAGE PART FORM: WVMS-2
{NOX-DWELLING STRUCTURE} (Ed. 7-8E5)

In consideration of an additional premium the STRUCTURES are insured
against direct loss caussd by underground COAL MINE SUBSIDENCE for the
limit of liability stated in the policy declarations applicable %o
CCAL MIHE SUBSIDENCE insurance,

CCAL MINE SUBSIDENCE means loss to a STRUCTURE caused by lateral oz
vertical movement, including collapse which results therefrom, of
STRUCTURES from collapse of man-made underground ccal mines.
PROPERTY COVERED. This c¢overage applies to:

STRUCTURE, meaning any building, or f£ixture permanently affixed to
rzalty lotated in West Virginia, including:

€13 Cost ¢of excavations, grading oxr £illing; and
(2] Basements, footings, foundations, septic systems; and
(3) Underground pipes directly sezxviecing the STRUCTURE.
PROPERTY NQT COVERED. This c¢overage does nct apply to the following:
1) Driveways., sidewalks, parking lects, land; and
(21 Trees, plants, crops cor agricultural drainage tile.
LINIT OF LIABILITY. The limit of liability for loss under this coverage

part shall net exceed the smallest ¢f the follouwing amounts (13, (2),
(3), (4) or (B): B

1> The Limit of liability stated in the polciy declarations
applicable teo CORL MINE SUBSIDEMCE INSURANCE:;

(2) The replacement c¢ost of the STRUCTURE or any part thereos
identical with such STRUCTURE on the same premises and
the same occupancy and use;

133 The amount sctually and necessarily expended in repairing
or replacting said STRUCTURE or any pazt tharecf intanded
focr _the same ogcupancy and use;

(43 The amount o¢f £f£irxe insurance en the STREUCTURE; or -

(8) The amount available in the West Virginia Mine Subsidence
Insurance Fund to reimburss the company.

FERILS HOT IMSURED AGAINST. The insurance afforded by this coverage part
deces not insuzre against loss caused by:

€12 Earthguake, landslide, volcanic exuption, collapse of
storm and sewer drains and rapid transit tunnels or aarth
movement other than undezrground CQRL MINE SUBSILDENCE;

(2) Any ensuing loss covered by the peoclicy to wuhich this
coverage part is attached.

Page 1
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CORL MIME SUBSIDENCE COVERARGE PART FORM: WVIMS-2

(HNON-DWELLING STRUCTURE) (Ed. 7-85)
CORTINUED

DEDUCTIBLE. The following deductible provisions apply:

1)

(2)

The sum of %250 shall he deducted from eac¢h loss sevarately
gccurring to the STRUCTURES insured.

Ho other deductible provision centained in the policy teo which
this coverage part is attached applies to loss caused by COLL
MINE SUBSIDENCE.

OCTHEER PROVISIOHNS.

i3

{23

(33

(i)

(5)

In the event of loss fto any STRUCTURE insurad by this coverage
part in excess of the deductible amount, this company shall

he liable Zor no greater proportion of such excess than the
amount previded hy this COAL MINE SUBSILDENCE ccvarage rart
shall bear to all CCAL MINE SUBSIDENCE insurance: whether
cocllectible cr not.

The insurance afforded by this coverage parit shall not be
subject to the provisions of West Virginia Code Section
33-17-9, commonly Known as the West Virginia Valusd Poligy
Law,. It is further agreed that no co-—-insurance c¢lause
shall ke applicable to this ceoverage part.

Ell ¢laims shall be paid within 120 days after Pxoof of Loss
is presented to the company unless cotherwise agreed by the
company and the insuzred.

The insurance afforded by this coverage part shall become
effective no earlier than 30 calendar days after the appli-
caticon date.

Ixcept as modified by this coverage part, the insuzance is
subject to =2ll the provisions of the policy to which the
coverage part is attached.

Page 2
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STATE OF WEST VIRGIHIA
COAL MIME SUBSIDENCE RATES
EFFECTIVE JULY 1, 1985

———— i ——— A ——— . T it . ot e B T T T o . W . s T o (o SO o B o T o e e ke

THE FOLLOWING ANHURL PRIMIUM RATES PER STRUCTURE HAVE BEEN APPROVED BY
THE WEST VIRGINIA INSURARNCE CCMMISSICHNER:

AMCQUNT OF FREMIUM PEEMIUM
COARL MIHE SUBSIDEHNCE INSURAZNCE DWELLING NON-DWELLING (1)

O THE STRUCTURE STRUCTURE STRUYCTURE

$ 10,000 or LESS 5 10.00 $ 20.00
$ 10,001 to % 15,000 $ 11.00 s 22.00
$ 15,001 ¢ $ 20,000 s 12.00Q $ 24.00
$ 20,001 to $ 25,000 S 12.00 S 26.00
s 25,001 to $ 30,000 $ 14.00 $ 28.00
$ 30,001 to $ 35,000 $ 15.00 s 30.00
$ 35,001 to0o & 40,000 $ 16.00 £ 32.00
$ 40,001 to % 45,000 $ 17.00 s 3%.00
$ 45,001 to & 50,000 $ 18.00 $ 36.00
% 50,001 to & B5,000 £ 19.00 s 38.00
$ 55,001 to $ 60,000 $ 20.00 s 40.00
$ 60,001 to & 65,000 $ 21.00 $ 42.00
$ 65,001 to $ 70,000 s 22.90 5 44,090
$ 70,001 to $ 75,000 (2) $ 23.00 ‘s 46.00

jr
o
(5]
=

{1) A NON-DHWELLING STRUCTURE IS DEFINED, FOR RATING PURPOSES, IS
A BUILDING THAT IS HOT USED PRIHCIPALLY FCR RESIDENTIAL PURPOSES
OR HOUSES MORE THAN FQUR FRMILY UNITS.

(2) % 75,000 IS THE MAXIMNUM AMOUNT OF INSURANCE REINSURED BY THE
WEST VIRGINIA COAL MINE SUBSIDEMNCE FUMD.
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STRTE OF WEST VIRGIHIA - BOARD OF RISK AND INSURAMNCE MANAGENMENT -
COAL MINE SUBSIDEHCE INSURANCE
CLAIM PRCCEDURES

The fcllowing rprocedures apply to the handling of Coal Mine Subsidence
claims:

13 The insured should repoxrt the possibility of Coal Mine Subsidence
damage directly to the Company or their Autheorized Agant.

2) Upeon notice of a potential Coal Mine Subsidence claim the Company
shall immediately forward a completed ACCORD claim form {or other
appropriate Company claim form) teo the Board at the fellcuwing address:

Becard ¢f Risk and Insurance Management
Building 5, Room 1017

Capitcl Complex

Charleston, WY 25303

Phone: 304-348-~-2291

In additicn to the claim form the Company is reguizred to furnish the
Board with a copy of the policy declaration page showing the amount of
Coal Mine Subsidence insurance purchased by the insured applicable to
the damaged stxuciure.

3) The Board will then assign the c¢laim to an independent adjusting .
firm for investigation. The adjusting cost of the independent firzm will
be paid directly by the Board.

4) The adjusting firm will repczxt directly back to the Company with
copies of all corresrpondence to the Board.

5) BRll payment authorizations will come from the Board. Ho reinsuxance
will ba available for c¢laims paid by the Company withecut priocr approval
from the Board.

6) Rfter the Company has made an authorized payment to its insured the
Company should remit te the Board a copy of the drazft and settlement
paperz. incliding subrocgation receirt. £or reimbursement fzom ths West
Nirginia Coal Mings. Subsidence Fund.
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(SATMPLE) WEST VIRGINIA MINE SUBSIDENKCE FUMND REPORT (SAMPLE)
CALANDAR RUARTER EMDING

THIS BEPORT MUST BE CCOMPLETED AND RETURNED EVEN IF NO MINE SUSBSIDENCE PREMIUM
WAS TRANSACTED DURIHG THE REPORTING PERICD. CHECKS SHOULD BE MADE QOUT TO THE
"WEST VIRGINIAZ BOARD COF RISK AND INSURANCE MAMAGEMENT" AND MAILED ALONG WITH X
SIGHED COPY OF THIS REPORT TO CAPITOL COMPLEX, BUILDIKG 5, RCOM A-1017,
CHARLESTON, WV 25305. REPORT IS DUE BY

.NAIC CO. #:

CURRTER #
GROUP %

PART I~-POLICY COUNMT BY COUMNTY - INDICATE IN THE APPROPRIATE BLOCKS THE NUMBER
OF POLICIES ISSUED DUERING THE REPORTING PERIOD WITH MINE SUBSIDENCE COVERAGE.

€0 COUMTY % CO COUNTY ¥ CO COUNTY &
g  NAME POLICIES #  NANME POLICIES #  NANME POLICIES
01 BARBCUR 02 BERKELEY 03 BCOOME

04 BRAXTON 05 BROOKE 06 CABELL

07 CLEHOUN 08 CLAY 09 DODDRIDGE
10 FAYETTE . 11 GILMER 12 GRANT

13 GREENBRIER 14 HAMPSHIRE 15 HANCOCK
16 HARDY 17 HARRISON 18 JACKSON
19 JEFFERSON 20 KANAUHA 21 LEWIS

22 LINCLON 23 LOGAN 24 MCDOWELL
25 MARION 26 MARSHALL . 27 MASON

28 MERCER 23 MINERAL 30 MINGO

31 MOMOMNGALIA 32 MONROE 32 MORGAN

34 NICHOLAS 35 OHIO 36 PEMDLETON
37 PLEASANTS 38 POCAHONTAS 39. PRESTON
40 PUTMAHM _ 41 RALEIGH 42 RANDOLPH
43 RITCHIE 4y ROANE 45 SUMMERS
46 TAYLOR . 47 TUCKER .48 TYLER

49 UPSHUR ___ 50 WAYKE - 51 WEBSTER
52 WETZEL ... _ , 53 WIRT . ... . 54 1OCD

55 WYOMING - 99 POLICIES WITH [1ORE THRN ONE COUNTY

PART II-PREMIUM TRAMSACTIOHNS - COMPLETE FOR PREMNIUM TRAHKSACTIONS OCCURRING
DURING THE REPORTING 2UARTER. ROUND TO NEAREST DCLLAR. IMDICATE "Q0" IF HO
TERERNSACTIONS.

EDJUSTED GROSS PREMIUMS 5

PREPARED BY (PLEASE PRINTJ (THE AMOUHT OF.,GROSS PREZMIUMS LESS
CAMCELLATIONS)

TITLE ’ ’ LESS CEDING COMMISSICON =
(3043
SIGHNATURE

PREMIUMS DUE STATE $

DATE PREPARED
Appendix E




WEST VIRGINIA BOARD OF RISXK AND INSURANCE MANAGEMENT
AS MANAGER AND TRUSTEE OF THE
WEST VIRGINIA MINE SUBSSIDENCE FUND

REINSURANCE AGREEMENT

INSURANCE COMPANY:
NMAICE: GROUP#%:

ASSURED: Various provided with Mine Subsidence Coverage on
or in connection with policies issued or renewed
on and after the date of this Reinsurance Agreement.

REINSURANCE DATE:

AMOUNT: 100% -~ but not to exceed $75,000 per loss plus
alleocated loss adjustment expense.

In consideration of the provisions and stipulations herein or added
hereto, and of premiums ceded by the above-named insurance company,
the West Virginia Board of Risk and Insurance Management, as Manager -
and Trustee of the West Virginia Mine Subsidence Fund and not other-
wise, does reinsure, for all West Virginia mine subsidence losses and
alliocated loss adjustment expense reasonably incurred, the above-named
insurance company, for coverages provided pursuant to the reguirements
cf the Mine Subsidence Insurance Law, snacted as Article 30 of the
West Virginia Insurance Code as amended from time to time.

It is understood and agreed that the Board shall reimburse the nzmed
insurance c¢ompany from the Fund for all amounts paid policyholders for
claims resulting from subsidence and shall pay from the Fund all costs
of administration incurred by the Board, but the named insurance com-
pany is not required tc pay any claim for any less insured under the
Mine Subsidence Insurance Law, except to the extent that the amcunt
available in the Mine Subsidence Insurance Fund is sufficient to re-
imburse the insurer for such claim under this sscticn, and without
moral obligaticn.

It is further understood and agreed that the above-named insurance
company shall charge and obtain premiums from all its insureds who
reguest minée subsidence insurance under the. West Virginia Mine Sub-
sidence Insurance Law in accordance with rates approved by the West
Virginia Insurance Commissioner and shall depesit such premiums with
the West Virginia Board of Risk and Insurance Management, as Manager
and Trustee of the West Virginia Mine Subsidence Fund, less 30 percent
of such premiums, which amounts shall be retained by the above-named
insurance company as a ceding commission. Such depesits shall be made
in accordance with directions of the West Virginia Board of Risk and
Insurance Management as promulgated from time to time.

Pzage 1
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REINSURANCE AGREEMENT PAGE 2
XX

It is further understood and agreed that any and all claims by the
above-named insurance company for reinsurance hereunder shall be made
in accordance with directions of the West Virginia Board of Risk and
Insurance Management as promulgated from time to time.

This agreement shall remain in effect upless and until terminated by
one of the following:

(1) It may be terminated, upon written notice thereoi by the above-
named insurance company, accompanied by written approval of the ——
West Virginia Insurance Commissioner.

{(2) It mav be terminated, upecn sixty days' written notice, by the West
Virginia Board of Risk and Insurance Management pursuant to an
opinion of the West Virginia Attcrney General that any future
amendments to the West Virginia Mine Subsidence Insurance Law
require or make desirabkle such cancellation.

(3) It will terminate upon repeal of the West Virginia Mine Subsidence
Insurance Law; provided, however, that the cbligations hereunder
will continue as to any coverages provided under the West Virginia
Mine Subsidence Insurance Law,

Any prior Reinsurace Agreement shall be superceeded as of the effective
date of this Reinsurance Agreement. o '
WEST VIRGINIA BOARD OF RISK AND INSURANCE MANAGEMENT, AS MANAGER AND
TRUSTEE OF THE WBEST VIRGINIA MINE SUBSIDENCE FUND.

By: _ Date:

Title: Director, Board of Risk & Insurance Management

(NAME OF INSURANCE COMFANY)

By: o Dates

Titles

Note: Please verify proper spelling of Company Name, 'NAIC' number and
"GROUE' number if applicable. Return cne copy ©of signed agreement
to:

Boara of Risk & Insurance Mapagement
Buildirg 5, Room A-1017

Capitol Complex

Charlestcon, WV 25305

Telephone: 304-348-2291
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EST VIRGINIAZ ADMINISTRATIVE REGULATIOW
STATE BOARD OF RISX AND INSURANCE MANACGEMENT

SERIES II - 13883

MINE SUBESIDENCEZ INSURANCE
Section 1. Geanesral
1:01. ZIcentification of Rule - This reculation is a Legislative

Rule, as defined by the provisions of Chapter 2%, Article 1,
Section 2 of the Code of West Virginia of 1931, as amended.

1:02. Reference - This Regulation relates to making available
to the citizens of West Vircinia insurance for structural lecss
caused Dy the subsidence of man-made underground coal mines in
accordance with the rrovisions c¢f Chapter 33, Article 20, of the
Code oI West Virginia of 1931, azs amended.

1:03.  Authoritv - This Regulation is promulgated under tzhe
Authority vested in the Board of Risk ané Insurance Management by
Chapter 33, Article 30, Section 15 of the Code of West Virginisa
cf 1931, as amended. .

1:04. Apclicabilitv and Scope - This Regulation shall apply o
all Instrance Compénies licensed by the Insurance Commissiocner of
West Virginiz to write on a éirsct basis fire insurance in +he
Etate of West Virginia; provided howsver, Farm Mutual Insurancs
Companlies authorized to fransact 4insurance by the crovisicns of
Chiapter 233, Article 22 of the Code cf West Virginiz of 18231, as
amended, may participate in the program on an cptional basis.

1:05. Effective Date - This Regulation shall become effsctive
Aucust 2, 1584 pursuant to ::rolTeﬂ 5.8, 425, Chapter 33, Article 30, WV Code.

1:06. Filirng Date - This Regulah_ n was filed in the Office of
-the Secretarv of State on Qctober 21, 1683.

Secticn 2..- Definitions

2r0L., - Board - Mesans . the State Beocard of Risk and Insurance
Management. - -

2:02. Mine Subsidence = Means loss 1o a structure caused by
lateral or vertical movemént, including collapse which resu :1ts
thereiZrem of structures £rom collapse ¢f man-made undercround coal
mines. ‘It does not include loss caused bv earthguake, landslide,
volcanic eruption or collapse of storm and sewer drains and rapid
transit tunnels.

2:03., HMine Subsidence Insurance ‘Pund or Fund - Means the fung
estahblighed within the office of the State Board of Risk and
Insurance Management. ' -




