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WEST VIRGINIA ADMINISTRATIVE REGULATIONS
West Virginia State Board cf Investments
State Treasurer's Office

Chapter 12-3
Series IX

Subject: Procedures for processing payments from the State
Treasury.

Section 1. General

1.01. Scope - These rules implement the provisions of
West Virginia Code §12-3-1 et seqg., wherein the_State Board of
Investments and the State Treasurer's cffice are required to
develop procedures for processing payments from the State
Treasury.

1.02. Authority - West Virginia Code §12-3-1.

1.03. General Purpose - The purpose of these rules is to

carry out the legislative intent as stated in the above-
mentioned code section, so that all warrants issued by the
State Auditor on the Treasurer are processed by the Treasurer
in accordance with the reguirement of West Virginia Code §12-
3-1. ' e T T oo L S

1.04. Filing Date -

1.05. Effective Date -

Section 2 - Definitions
For purposes of these rules, unless a different meaning
is clearly required by the context:

"Auditor” means the State Auditor of West Virginia;




"Bank"” means the disbursement bank seiected by the Board
to process all checks issued by the State of West Virginia;

"Board! means the West Virginia State -Board of
Investments;

"Check" means a warrant issued by the Auditor -and
endorsed by the Treasurer directing the Board's disbursement
bank to pay meney as instructed;

"Code" means the 1931 Code of West Virginia, as amended;

"Treasurer" means the State Treasurer of West Virginia;
and

"Warrant" means an authorization by the State Auditor
authorizing the State Treasurer to pay an obligation of the

State.

Section 3 - Procedures for Processing State Warrants and
Checks '

3.01. Check Processing by the Treasurer - Upcon receipt

by the Treasurer of a warrant issued by the Auditor, the
Treasurer shall ascertain whether 1t has been drawn in
pursuance of an appropriation made by law. If this
requirement is met, the Treasurer shall endorse the warrant
directing the Board's disbursement bank to pay the money as
instructed. The Treasurer shall provide the Beard a daily
liSting of all checks issued. This listing shall be in paper
form, électronic media, or such other form as determined by
the Board. : .

3.02. Check Processing by the Disbursement Bank - The

disbursement bank shall process all checks issued by the




Treasurer in accordance with the reguirements of the contract
for the disbursement account to Dbe provided by the
disbursement bank. The disbursement bank shall provide the
Treasurer and the Board a daily listing of all checks paid for
the current month up through the current date. Also, the
disbursement bank shall provide the Treasurer and the Board
the total dollar amount of checks paid by the bank each day.
Each day the Treasurer shall transfer to the disbursement
account from his receipt account an amount sufficient to pay
the disbursement bank for all Checké paid. . If the amount is
insufficient, the Board shall transfier an amount from its
investment bank sufficient to cover the remaining deficit
balance in the disbursement account.

3.03. Reconciliation of the Disbursement Bank Account -

The disbursement bank shall reconcile the disbursement account
in accordance with the regquirements of the disbursement
account contract. After the Board has verified the
disbursement bank reconciliation, it will provide the

Treasurer a list of all cutstanding checks.
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10 & BILL to amend and reenact section three, article seven, chapter

11 Tsixty-four of the code of West Virginia, one thousand nine
iz hundred thirty-one, as amended, relating t¢ authorizing the
13 - state becard of investments to promulgats legislative rules
14 relating to procedures for processing payvments from the state
15 treasury.

16 Be..it enacted by the Legislature of West Virginia:

17 That section three, article seven, chapter sixtv~-four of the
12 code of West Virginia, one thousand nine hundred thirty-one, as
15 amended, be amended and resenacted, t¢ read as follows:

2C¢ ARTICLE 7. AUTHORIZATION FOR DEPARTMENT OF TAX AND REVENUE TO
21 --PROMULGATE LEGISLATIVE RULES.

22 §64-7-3. Board of investments.

23 {a} The legislative rules filed in the state register on the

24 third day o<¢f January, one thousand nine hundred eighty-four,
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relating to the state board of investments (selecticn of state
depositories for disbursement accounts through competitive

bidding), are authorized. -

{b) The legislative rules filed in the state register on the
third day of January, oKe thousand nine hundred eighty-four,
relating to the state board of inyeszmgnis {administrétion of the
consolidated fund), are authorized.

{c) The legislative rules filed in the state register cn the
ninth day of January, one thousand nine hundred ninety, nodified
by the state beoard of investments to meset the objections ¢f the
legislative rule-making review committee and refiled in the state
register on the twenty-fourth day of January, one thousand nine
hundred ninety, relating %o the state board o©of investments
{administration of the consolidataed fund), are authcorized.

(&) The legislative rules filed in the state register on the
ninth day of January, one thousand nine hundred ninety, mcdified
by the state board of investments to meet the obiections cf the
legislative rule-making review committee and refiled in the state
register con the twenty-fourth day of January, one thousand nine
hundred ninety, relating to the state board g¢f investments
{(administration of the c¢onsclidated pension fund), are

authorized,. il

(&% The legislative rules filed in the state register on the

thirtieth dav of November, cne thousand nine hundred ninetvy.

the state board of investments to meet
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of the legislative rule-making review committee and refiled in

the state register on the seventeenth day of Mav, one thousand

nine hundred ninetv-cne, relating to the state board of

investments (procedures for processing pavments from the state

treasury), are autheorized.

NOTE: . The purpocse of this bill is to .authorize the State
Board of Investments to promuldgate legislative rules relating to
procedures for processing payments from the state treasury.

Strike-throughs indicate language that would be stricken from
the presgent laWw, dhd underscoring " indicates hew language that
would re added. : . B : : _




