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NOTICE OF AGENCY APPROVAL OF A PROPOSED RULE
AND
FILING WITH THE LEGISLATIVE RULE-MAKING REVIEW COMMITTEE

AGENCY: Board of Investments/Treasurer’'s Office TITLE NUMBER._ 13

CITE AUTHORITY 12-3-1 et seq WV Code

AMENDMENT TO AN EXISTING RULE: YES No X

[F YES, SERIES NUMBER CF RULE BEING AMENDED:

TITLE OF RULE BEING AMENDED:

IF NO, SERIES NUMBER OF NEW RULE BEING PROPOSED: = (3)

TITLE OF RULE BEING PROPOSED: Procedures for Processing Payments

Frém the State Treasury.

THE ABOVE PROPOSED LEGISLATIVE RULE HAVING GONE TO A PUBLIC HEARING OR A PUBLIC -
COMMENT PERIOD IS HEREBY APPROVED BY THE PROMULGATING AGENCY FOR FILING WITH
THE SECRETARY OF STATE AND THE LEGISLATIVE RULE MAKING REVIEW COMMITTEE FOR

THEIR REVIEW.
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The general purpese of these proposed rules is to aid in the Implementation
of the legisiative findings and purpose set forth in Secton One, Article
Three, Chapter Twelve of the Code, wherein all warrants issued by the State

Auditer on the Treasurer are procassed by the Treasurer in accordance with
the requirements of the code.




PUBLIC HEARING
RULES AND REGULATION FOR
THE BOARD CF INVESTMENTS
AND THE STATE TREASURER'S OFFICE

A public hearing was held con November 29, 1890, at
9:30 a.m. in the State Capitol Complex Conference Center,
Building 7, Rocom D.
Those present were:
Jerry Simpson, State Treasurer's QOffice
Mark Asaad, State Treasurer's QOffice
Brenda Warren, State Treasurer's Qffice
Mr, Simpson called the meeting to order. Mr.
Simpson made mention c¢f the rules individually and
received or made meéention of any comments at that time.
There were no comments received except for the
Selection of State Depositories forxr Disbursement Accounts
through Competitive 3Bidding. There was a comment
received from RBowles, Rice, McDavid, Graff & Love who are
attorneys for the West Virginia Bankers Associaticn and
they made a recommendation as to & change in the method
¢of compensaticon, Section 4.02, and this will be taken
into appropriate consideration.
There being nc comments from those present, the
hearing was closed at §:45 a.m.

Respecgtfully,

et&%;%f:;;on

Assistant State Treasurer
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2. Temiamarsicon of above estizzias:
Thesa proposed rules implement procedures already in effect for processing

payments from the State Treasury.

Colezmives o thesa rulss:
The general purpose ¢I these proposed rules
0f the legislative findings and purpose set

is to aid in the implementation
forth in Section One, Article

Threa, Chaptar Twelve of the Code, whereinall warrants issued by the State
Audiror on the Treasurer ara processed by the Treasurer in accordance with

the requirements of the Code.




- Soolarancon of Cvasnll Zoonsmic Impact of Srocosad ula,
M. EZmoromis Immact on Shaca GovaEsmomns.
These proposed rules will allew for the efficiesnt processing of all
warraats issued by the State Auditor by both the Board and the Treasurer.
B. Ecommmis InpacT on Politicel Subdivisicns: Specifin Industx@sg;
Spenmifis grzuss oFf gizizens,
N/A
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CATE: November 30, 1990
TO: LICTSLATIVE AULEZ-MAXING RTVIEW COMMITTEIZ
FRCOM: State Board of Investments

LTSISLATIVE RULE TITLE: Procedures for processing payments from the
state Treasury.
1. Auzhorizing stasuca(s) cizazien 12-3-1 et seg Wv Code.

Oct 30, 1990

2 other noktlics
give ¢f the heaxi

None

c. Datz cf nearizc (s): - November 29, 19350

. Arszzch list ¢f cerxscns wiho apgearad a2t hearing, comme
r2ceived, zmendments, z=zzscns £cor amendoents.
Attached X ¥o commenzs Tacsived X

e. Dates wveu filed in Stats Ragistar the agency acgpIsvac
srozosad Lagislative Ruls following public Rearing:

(e axact)

November 30, 1990
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Lional inmfcrmmasion:

Jerry Simpscn 343-4000
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WEST VIRGINIA ADMINISTRATIVE REGULATIONS
West Virginia State Board of Investments
. State Treasurer's OQffice

Chapter 12-3
Series IX

Subject: Procedures for processing payments from the State
. Treasury.
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WEST VIRGINIA ADMINISTRATIVE REGULATIONS
West Virginia State Board of Investments
State Treasurer's Office

Chapter 12-3
Series IX

Subject: Procedures Zfor processing payments frcm the State
Treasury. '

Section 1. General

1.01. Score - These rules-imélement the provisions of
section one, article three, chapter twelve cf the Code of West
Virginia, 1931, as amended, wharein +the 8State Board of
Tnvestments and the State Treasurer's office are reguired to
develop procedures for processing payments from the State
Treasury.

1.02. Authority - West Virginia Code §12-3-1.

1.03. General Purpose - The purpose of these rules is to

carry out the legislative intent as stated in the above-
menticned code section, so that all warrants issued by the
State Auditor on the Treasurer are processed by the Treasurer

in accordance with the reguirement of West Virginia Code §12-

3-1.
1.04. Filing Date -
1.05. Effective Date -
Section 2 - Definiticons

For purposes of these rules, unless a different meaning
is clearly required by the context:

*"Aauditor” means the State Auditor cf West Virginia;




"Bank" means the disbursement bank selected by the Board
to process all checks issued by the State of West Virginia;

"Board" means the West Virginia sState Board of
Investments:

"Check" means a warrant Iissued by the Aauditor and
endorsed by the Treasurer directing the Board's disbursement
bank to pay money as Iinstructed;

"Code" means the 13931 Code of West Virginia, as amended;

"Treasurer" means the State Treasurer of West Virginia;
and

"Warrant" means an authorization by the State Auditor
authorizing the State Treasurer to pav an obligation of the

State.

Section 3 - Procedures for Processing State Warrants and
Checks

3.01. Check Prccessing by the Treasurer - Upocn receipt

by the Treasurer of a warrant issued by the Auditor, the
Treasurer shall ascertain whether it has been drawn in
pursuance of an appreopriation made by law. If +this
requirement i1s met, the Treasurer shall endorse the warrant
directing the Board's disbursement bank tc pay the meney as
instructed. The Treasurer shall provide the Beard a daily
listing of all checks issued. This listing shall be in either
paper form, electreonic media, or such cther form as determined
by the Board.

3.02. Check Processing by the Disbursement Bank - The

disbursement bank shall process all checks issued by the




Treasurer in accordance with the reguirements of the contract
for the disbursement account to be provided by the
disbursement bank. The digbursement bank shall provide the
Treasurer and the Board a daily listing of all checks paid
menth-to-date. Also, the disbursement bank shall provide the
Treasurer and the Board the total dollar amount of checks paid
by the bank each day. The Treasurer shall transfer to the
disbursement account from hls receipt account each day an
amount sufficient to pay the disbursement bank for all checks
paid. If the amcunt is insufficient, the Becard shall transfer
an amount frem its investment bank sufficient to cover the
remaining deficit balance in the disbursement account.

3.03. Reconciliation of the Disbursement Bank Account -

The disbursement bank shall reconcile the disbursement account
in accordance with the regquirements of the disbursement
account contract. After the Board has verified the
disbursement bank reconciliation, it will provide the

Treasurer a list of all outstanding checks.
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