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QUESTIONNATIRE

(Please include a copy of this form with each filing of your rule:
Notice of Public Hearing or Comment Period, Proposed Rule, and if
needed, Emergency and Modified Rule.)

DATE: July 26, 2002
TO: LEGISLATIVE RULE-MAKING REVIEW COMMITTEE
FROM: OFFICE OF THE INSURANCE COMMISSIONER

ATTN: Legal Division
1124 Smith Street
Post Office Box 50540
Charleston, West Virginia 25305-0540
LEGISLATIVE RULE TITLE: EXCESS LINE BROKERS
(Title 114, Series 20)
1. Authorizing statute(s) citation:
W. Va. Code § 33-2-10.
2. a. Date filed in State Register with Notice of Hearing or
Public Comment Period:

May 29, 2002 - Comment Period.

b. What other notice, including advertising, did you give
of the hearing?

None

c. Date of Public Hearing(s) or Public Comment Period
ended:

Comment period ended July 1, 2002.

d. Attach list of persons who appeared at hearing, comments
received, amendments, reasons for amendments.

Attached X No comments received
e. Date you filed in State Register the agency approved

proposed Legislative Rule following public hearing:
(be exact)

July 26, 2002




Insurance Commissioner
Title 114, Series 20

f. Name, title, address and phone/fax/e-mail numbers of
agency person(s) to receive all written correspondence
regarding this rule: (Please type)

Gregory A. Elam, Associate Counsel
West Virginia Insurance Commission
Legal Division

P.O. Box 50540

Charleston, WV 25305-0540

Phone: (304) 558-0401, ext. 158
Fax: (304) 558-1362

E-mail: elamg@wvnvm.wvnet.edu

g. IF DIFFERENT FROM ITEM ‘f’, please give Name, title,
address and phone number (s) of agency person(s) who
wrote and/or has responsibility for the contents of
this rule: (Please type)

Not applicable
3. If the statute under which you promulgated the submitted

rules requires certain findings and determinations to be
made as a condition precedent to their promulgation:

a. Give the date upon which you filed in the State
Register a notice of the time and place of a hearing
for the taking of evidence and a general description
of the issues to be decided.

Not applicable
b. Date of hearing or comment period:
Not applicable

c. On what date did you file in the State Register the
findings and determinations required together with
the reasons therefor?

Not applicable

d. Attach findings and determinations and reasons:

Not applicable
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ATTACHMENT TO QUESTION 2 (d4d):
One set of comments was received from the American Insurance
Asgociation (*AIA”) during the comment period in response to the

proposed legislative rule.

American Insurance Association (“AIA”) submits the following
comment by letter dated and received on July 1, 2002:

1. American Insurance Association (“AIA”) proposes that
consistent with AIA’s position on countersignatures generally, AIA
urges the deletion of a countersignature requirement. The

Commissioner may not delete the countersignature requirement as it
is required pursuant to W. Va. Code §33-12C-7.

Page 1 of 1




LAw OFFICES
SPILMAN THOMAS & BATTLE, PLLC
SINCE 1864
990 ELMER PRINCE DRIVE, SUITE 205 SPILMAN CENTER 333 PENCO ROAD, SUITE A
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July 1, 2002

VIA HAND-DELIVERY

EGEIVE

Ms. Jane Cline, Commissioner

West Virginia Division of Insurance JUL 01 2002

1124 Smith Street

Charleston, West Virginia 25301 iNSURANCE COMIISSION
EXECUTIVE

RE: Comments—Proposed 114 CSR 62,114 CSR 2,
114 CSR 30, and 114 CSR 20

Dear Commissioner Cline:

Enclosed are the American Insurance Association’s comments to the above-
referenced proposed rules. '

Very truly yours,
ot
<9 K
. Randolph Cox
TRC/Ib
Encl.

RECEIVED

JUL 01 2002

LEGAL Dvigio
WA, INS. DEpY.




American Insurance Association 1130 Connecticut Ave, NW
Suite 1060
Washington, OC 20036

202-828-7100
Fax 202-293-1219

june 38, 200.; R \EELEOE "\;J{m[zg \@ sensin

The Honorable Jane Cline, Commissioner INSURANCE COMMISSION
West Virginia Insurance Department l EXECUTIVE

1124 Smith Street

Charteston, West Virginia 25305

Dear Commissioner Cline:

The American Insurance Association (AlA) has reviewed proposed amendments to several rules, '114
CSR2, 114 CSR30, and 114 CSR 20, and has the following comments:

Licensing and Conduct of Agents and Agencies:

Rule 114CSR2, addresses licensing requirements for agents and agencies. Yet, proposed text in 114-2-
3.6 imposes a burden on insurers. It provides that "...each insurer is required to notify all its agencies of
their responsibility to file an agency application and to pay the required fee." The responsibility to meet
the requirements of 11-2-3.6 should not extend to insurers.

114-2-4.2, dealing with commissions, ties the payment of commissions/compensation to appointments.
We respectfully submit that they should not be tied together. We note that the NAIC model Producer
Licensing Law {see Section 13) does not use the proposed approach. In addition, we did not locate in the
commission section (Section 33-12-23) of the producer licensing law authority for such an approach.

Appointment requirements should establish those obligations, rather than a section dealing with
commission/compensation payments.

Subsection 4.3 is broadly stated, making it difficult to determine just what is prohibited. If there is a
prohibition in the rule to which this section is referring then it shouid be specifically stated, so as to
provide direction in terms of compliance.

Subsection 4.1 also presents issues. The text is difficult to follow with its distinctions between resident
and non-resident producers and its references to “like and duly licensed” residents and “other duly”
residents. In addition, it departs from the Section 33-12-23 (d) of the producer licensing law—a provision
that prohibits payments "to a person for selling, soliciting or negotiating insurance in this state if that
person is required to be licensed under this article and is not so licensed.” Furthermore, we could not be
certain as how to read the commission section against the referrals section (114-2-6). The concern is
that there is a potential for conflict, depending on how the sections are read.

114-2-6 is the proposed referrals section. We would respectfully urge consideration of the treatment of
referrals in the NAIC Unfair Trade Practices Act (see Sec. 5(B)8) to avoid possible OCC preemption

concerns. Considerable work went into the amendments, which address the Sec. 104{d} safe harbors of
the Gramm-Leach-Bliley Act.

BERNARD L HENGESBAUGH ROBERT P.RESTREFQ. JR. DAVID B. MATHIS JAY 5, FISHMAN ROBERT E VAGLEY
Chairman Chainmen Bed Vice Chairran Vica Chainran President




We also have a question regarding 114-2-5, which addresses "switching." Are there no consumer .

protections in place to address the concern? Again, we would refer to the NAIC model Unfair Trade
Practices Act for guidance on consumer protections,

“"Tail" Malpractice Insurance:

Rule 114CSR30, addresses "tail" malpractice insurance. 114-30-6.2, which is proposed for amendment,
addresses providers' defaults in the making of quarterly payments. Rather than the balance of a premium
for tail coverage becoming due and payable in full when there has been a default, the proposal would
require a certain notice and a 30 day period before the entire balance of payments would be due. The
preference is to receive the entire premium payment immediately upon the effective date of coverage to
avoid ‘complication, so the prospect of introducing further deiay is troublesome. The proposed changes

also raise questions. How will this apply to clinic or group-practice rated policies? Will the proposal
require new filings?

Excess Line Brokers Regulation:

Rule 114CSR20, which addresses the regulation of excess lines brokers, includes references to a
countersignature requirement (see 114-20-4 4.4 and 4.7). Consistent with AlA's position on
countersignatures generally, we urge the deletion of a countersignature requirement.

Thank you very much for this opportunity to provide comments.

Very truly yours,

Pamela M. Young
Assistant General Counsel




Insurance Commissioner
Legislative Rule
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EXCESS LINE BROKERS

TITLE 114, SERIES 20

BRIEF SUMMARY OF RULE

This rule sets forth the standards which the Insurance
Commissioner deems necessary to carry out the provisions of
Article 12c, Chapter 33 of the West Virginia Code dealing with
excess line brokers, establishing reguirements for due diligence
and setting forth the sanctions to be imposed for failure to
comply with the requirements.

The proposed amendment tO the rule brings the rule into
compliance with reciprocity requirements, defines due diligence
and changes the penalties in conformity with the amendment and
reenactment of the underlying statute made by H.B. 4497, passed
March 9, 2002 and effective June 7, 2002.
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EXCESS LINE BROKERS

TITLE 114, SERIES 20

STATEMENT OF CIRCUMSTANCES

H.B. 4497, which goes into effect June 7, 2002, created
Article 12C, Chapter 33 providing the statutory requirements for
licenged excess line brokers from, Article 12, Chapter 33 of the
West Virginia Code. Title 114, Series 20 of the Code o©f State
Rules establishes the administrative standards for excess line
brokers, and must be amended to conform to the new language of the
Code and reciprocity requirements.




APPENDIX B

FISCAL NOTE FOR PROPOSED RULES

Rule Title: Excesgs lLine Brokers
Title 114, Series 20

Type of Rule: X Legislative Interpretive Procedural
Agency: Insurance Commissioner
Addreas: Post Office Box 50540

1124 Smith Street, Greenbrooke Building
Charleston, West Virginia 25305-0540

1. Effect of Proposed Rule

-
“ ANNUAL FISCAL YEAR W
l Increase Decrease | Current Next Thereafter 1
ESTIMATED TOTAL None None None None None
COST
PERSONAL SERVICES None None None None None
| CUORRENT EXPENSE None None None None None
‘lREPAIRS AND None None None None None
ALTERATIONS
EQUIPMENT None None None None None
OTHER None None None None None
2. Explanation of above estimates:

The amendment to the existing rule will have no additional
fiscal impact on leocal, state or federal governments.

3. Objectives of these rules:

The rule sets forth the provisions under which the Insurance
Commissioner administers the respongibilities of W. Va. Code
§§ 33-12C-1 et seq, which reguires the licensing of excess
line brokers.




Rule Title: Excess Line Brokers
Title 114, Series 20

4. Explanation of Overall Economic Impact of Proposed Rule.

A, Economic Impact on State Government.
None
B. Economic Impact on Political Subdivisions; Specific

Industries; Specific groups of Citizens.

None
C. Economic Impact on Citizens/Public at Large.
None
Date: July 26, 2002

Signature of Agency Head or Authorized Representative

J. L. CLINE, INSURANCE COMMISSIONER




Section

114-20-1.

114-20-2.

114-20-3.

114-20-4.

114-20-5.

114-20-6.

114CSR20

WEST VIRGINIA LEGISLATIVE RULE
INSURANCE COMMISSIONER

SERIES 20
EXCESS LINE BROKERS

General.
Definitions.

Licensing of an Excess Line Broker; Revocation, Suspension or Refusal to Renew
License and Penalty in Lieu Thereof.

Placement of Excess Line Coverages.

Excess Line Premium Tax Annual Return and Report by Broker.

Separability.




114CSR20 oy

WEST VIRGINIA LEGISLATIVE RULE
INSURANCE COMMISSIONER I L2

EXCESS LINE BROKERS cuv 0 ARY OF STATE

§114-20-1. General.

1.1. Scope. — This legislative rule establishes certain requirements for the licensing and
regulation of excess line brokers pursuant to W. Va. Code §33-12-1 et. seq.

1.2. Authority. -- W. Va. Code §33-2-10.

1.3. Filing Date. -- Aprit2;1996:
1.4. Effective Date. -- Aprit2;19596:
§114-20-2. Definitions.
21. "Commissioner" means the Insurance Commissioner of West Virginia.

2 2. "Evidence of Insurance" means written or printed statements evidencing the applicability
and effectiveness of insurance coverages, including, but not limited to, policy forms, certificates,
cover notes, binders and other traditionally acceptable evidences of insurance.

23 "Excess Line Insurer" means an insurer not licensed by the commissioner to do
insurance business, and considered to be a nonadmitted insurer, in the state of West Virginia.

2 4. "Excess Line Broker" means an individual licensed pursuant to the provisions of this
rule and W. Va, Code §33=12=1333-12C-4 for the purposes of placing insurance of on risks resident,
located or to be performed in this state, with an excess line insurer.

2 5 "Excess Line Market" means the entire scope of insurance business on risks resident,
located or to be performed in this state, to be placed with an excess line insurer.

2.6. "Insolvent Insurer” means any insurer which is determined to be insolvent in accordance
with the provisions of chapter thirty-three of the West Virginia Code, or any insurer which is
determined to be insolvent by the commissioner of any other state.

27 "Licensed Insurer” means an insurer licensed by the commissioner to do insurance
business in the state of West Virginia.
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Legislative Rule
Title 114, Series 20

§114-20-3. Licensing of an Excess Line Broker; Revocation, Suspension or Refusal to Renew
License and Penalty in Lieu Thereof.

3.1. Licensing requircments. -- Any applicant for an excess line broker's license issued or
renewed under the provisions of W. Va. Code §33=12-1333-12C-4:

a. Shall be aduly licensed West- Virgintarcsidentagent individual insurance producer
holding a current and valid license for the type(s) of insurance which the applicant expects and
intends to export to the excess line market;

b. Shall have held for at least three (3) consecutive years immediately preceding the
date of application a valid agent's license for the type(s) of insurance the applicant expects and
intends to export to the excess line market, and shall have held a valid West Virginia resident or
nonresident agent's license for such type(s) of insurance for at least one (1) of those three (3) years,
or hold a valid excess or surplus line broker license issued by another state. The commissioner, in
his or her discretion, may waive this requirement if the applicant otherwise demonstrates the

necessary trustworthiness and competence by education, experience or other relevant factors;

¢. Shall satisfactorily complete an examination administered by the office of the
commissioner or its designated agent or hold a valid excess or surplus line broker license issued by
another state.

d. Shall pay the required license fee as established by the provisions of W. Va. Code
§33=12-13-33-12-10;

e. Shall file with the commissioner and thereafier maintain in force for so long as the
license or any renewal thereof remains in effect, a bond in favor of the state of West Virginia in the
penal sum as established by the provisions of W. Va. Code, §33=12-13 33-12C-4 with an authorized
corporate surety approved by the commissioner, conditioned that he or she shall conduct business
under his or her license in accordance with this rule and the West Virginia Code. No bond shall be
terminated unless at least thirty (30) days' prior writtennotice thereofis filed with the commissioner;

f Shall be considered trustworthy for the purpose of conducting insurance business
as an excess line broker, as required by the provisions of W. Va. Code §3 33=12-13 33-12C-4; and

g. Shall satisfy any other criteria reasonably established by the commissioner.
3.2. Revocation, suspension or refusal to renew license. -- Whenever, after notice and

hearing, the commissioner is satisfied that any excess line broker has violated any provisions of any
administrative rule of the commissioner or any provisions of W. Va. Code §33-12-2533-12-24, or

Page 2
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is incompetent or untrustworthy, he or she shattrevoke;suspendorrefuse torenew the ticenseof the

]

2 2 .1

dotars($+:606for-cach—~violation; may place on probation, suspend, revoke or refuse to issue or

renew an excess line broker’s license, or may levy a civil penalty not to exceed five thousand dollars
($5.000.00) or any combination of actions for each violation, and upon failure of the licensee to pay
the penalty by delivery of the sum to the commissioner within thirty (30) days of notice of the
penalty, the commissioner shall revoke, suspend or refuse to renew the license.

§114-20-4. Placement of Excess Line Coverages.

4.1. Due diligence. -- In accordance with the provisions of W. Va. Code §33-12-16¢b) 33-
12C-1(b), the insurance coverage written by an excess line insurer and placed by an excess line
broker shall not be procurable from licensed insurers authorized to transact that kind of insurance
in this state. The broker shall submit to the commissioner a sworn notarized affidavit, as provided
in subsection 4.45 of this rule, that a diligent search has been made to place the risk with licensed
insurers authorized to write and actually writing the particular type of risk sought to be placed in the
excess line market. This affidavit, which shall inciude a sworn statement as to the reasons why the
broker has been unable to place the risk with licensed insurers, will be maintained as required by
W. Va. Code §33-t2=15 33-12C-8 as a part of the full and true record of each excess line contract
procured.

4.2. The following minimum requirements and conditions apply to the conduct of a diligent
search to place a risk with licensed insurers. The individual insurance producer shall execute and
forward to the licensed excess line broker a written statement, in a form prescribed by the
commissioner, declaring that a diligent effort to procure the desired coverage from admitted insurers
was made.

a. A diligent effort by the individual insurance nroducer to procure the desired
coverage from licensed insurers has been made if the individual insurance producer declares on the
prescribed form that at least three licensed insurers that are writing comparable coverages in this

state to the coverage being sought have declined to insure the particular nisk.

b. An individual insurance producer who obtains a declination from a licensed
insurer shall either obtain the declination in writing from the licensed insurer or create a written
record of an oral declination by the licensed insurer. A written record of an oral declination shall
be made bv the person who initially received the declination or by another person working for the

individual insurance producer from information transmitted by _the person who received the
declination. A declination shall be obtained from the licensed insurer or recorded by or on behalf
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of the individual insurance producer at or near the time of receipt of the declination and maintained
in the regular course of business.

c. A written record documenting an oral declination shall include:

1. The name, office location and phone number of the licensed insurer or firm
acting in the capacity of underwriting manager for the licensed insurer.

2. The name and position of the person contacted.

3. The date of contact.

4. A detailed explanation of the reasons supporting the declination.

d. If a licensed insurer fails to respond within 5 business days after first being

contacted by the individual insurance producer, the individual insurance producer may assume that
the insurer has declined to write the risk. The individual insurance producer shall create a written

record of the contact, including the manmer in which contact was made and the information required
under subdivision c.

e. A declination of coverage by a licensed insurer shall be made by a person who is
a full-time employee ofthe licensed insurer and who has underwriting responsibility for that licensed

insurer or by a full-time employee of a firm acting in the capacity of underwriting manager for the
licensed insurer.

f. For purposes of this subdivision, the term"affiliate" is used as defined in W. Va.
Code §33-27-2,

1. A declination may not be obtained from a licensed insurer which is an
affiliate of a licensed insurer from which a declination has already been obtained.

2. Excess line insurance may not be placed with an unlicensed insurer that
is an affiliate of a licensed insurer from which a declination has been obtained.

3. Therestrictions in paragraphs 1 and 2 do not apply if the affiliated insurers
write independently of each other using separate and independently developed underwriting criteria

and marketing plans, and for underwriting purposes, compete with each other for the same type of
coverage or class of insurance.

Page 4
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42.4.3. Notification. -- Each excess line insurance policy or evidence of insurance shall
have printed or stamped in contrasting color on the front page the following statement:

THIS COMPANY IS NOT LICENSED TO DO BUSINESS IN WEST VIRGINIA,
AND IS NOT SUBJECT TO THE WEST VIRGINIA INSURANCE GUARANTY ACT.

43 44. Countersignature. -- In accordance with the provisions of W. Va. Code
§33-12-733-12C-7, no contract of insurance covering a subject of insurance, resident, located or to
be performed in this state, shall be executed, issued or delivered by an excess line broker unless the
contract is signed or countersigned in writing by a duly licensed resident excess line broker. This
section does not apply to: Reinsurance; credit insurance; any contract of insurance covering the
rolling stock of any railroad or covering any vessel, aircraft or motor carrier used in interstate or
foreign commerce, or covering any liability or other risks incident to the ownership, maintenance
or operation thereof, any contract of insurance covering any property in interstate or foreign
commerce, or any liability or risks incident thereto.

44-4.5. Excess line broker's affidavit and report. -- Each excess line broker shall execute
and file with the commissioner, in accordance with the provisions of W, Va. Code §33-12=1t+ 33-
12C-2, the information requested on the Annual Affidavit of Excess Line Broker and the Annual
Report of Written Excess Line Policies. This affidavit and report shall be filed under oath, and shall
be received by the commissioner on or before the first day of March in conjunction with the Annual
Excess Line Tax Return Reconciliation, Form Leb-4A, as revised, and as required under subsection
5.1 of this rule. The Annual Affidavit of Excess Line Broker shall include a sworn staternent that
the Annual Report of Excess Line Policies is inclusive of every excess line policy procured by the
Excess Line Broker during the preceding calendar year. The commissioner may require that the
Annual Report of Written Excess Line Policies be submitted in a computer-readable form compatible
with the electronic data processing system of the Office of the Insurance Commissioner.

4-5:4.6. Records of excess line broker. -- In accordance with the provisions of W. Va. Code
§33=12=15; 33-12C-8 each excess line broker shall keep in his or her office a full and true record of
each excess line contract procured by him or her, and the records may be examined at any time
thereafter by the commissioner. The records shall include the following items as they are applicable:
a. The name and address of the excess line insurer;
b. The names and addresses of the insureds;

¢. The amount of insurance;

d. The gross premium charged;
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e. The return premium paid, if any;
f. The rate of premium charged on the several items of coverages;
g. The effective date of the contract and the terms of the contract; ard

h. A brief general description of the risks insured against and the property insured;

i._The policy number;

j. The written due diligence declaration of the individual insurance producer; and

k. Any additional information the commissioner may require to effectuate the

provisions of article twelve-c of chapter thirty-three.

4.7. Each resident excess line broker which countersigns an excess line contract shall keep
in his or her office a full and true record of each excess line contract countersigned by him or her,
and the records may be examined at any time thereafter by the commissioner. The records shall
include the following items as they are applicable:

a. The name and license number of the nonresident excess line broker;

b. The name and address of the excess line insurer;

¢. The names and addresses of the insureds;

d. The policy number; and

e. The gross premium charged.

4:6:-4.8. Responsibilities of the excess line broker. -- Each licensed excess line broker who
participates directly or indirectly in effecting any insurance contract on an excess line basis:

a. In no instance shall knowingly place any coverage in an insolvent insurer, in
accordance with the provisions of W. Va. Code §33=12=22 33-12C-11;

b. May accept and place authorized excess line business from any insurance agent
orbroker licensed in this state for the kind of insurance involved, and may compensate the agent.
or-broker-of the-insurance. The excess line broker has the right to receive from the excess line
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insurer the customary commission, in accordance with the provisions of W. Va. Code §33-12=14 33-
12C-6; and

c. In those instances in which excess line business is produced to an excess line
broker by an agent orbroker licensed in this state for the kind of insurance involved, it is the excess
line broker’s responsibility to include the necessary information in the Annual Report of Written
Excess Line Policies required by subsection 4.45 of this rule and the Annual Excess Line Tax Return
Reconciliation Form Leb-4A, as required by subsection 5.1 of this rule.

47- 4.9. Excess line insurance valid. -- In accordance with the provisions of W. Va. Code
§33-12=12-33-12C-3, any insurance contract procured as excess line coverage from an excess line
insurer shall be fully valid and enforceable as to all parties, and shall be given recognition in all
matters and respects to the same effect as like contracts issued by licensed insurers.

§114-20-5. Excess Line Premium Tax Annual Return and Report by Broker.

5.1. Reporting of premiums placed and taxed. -- Each excess line broker licensed in
accordance with the provisions of this rule and W. Va. Code §33=12-13 33-12C-4, shall make under
oath to the commissioner, a quarterly return on or before the twenty-fifth day of the month
succeeding the close of the quarter and an annual reconciliation return on or before the first day of
March of the gross amount of premium charged the insured by excess line insurers and the gross
amount of the fees charged by the excess line broker for insurance procured by the tcensee excess
line broker during the previous calendar year, including any so-called dividends on participating
insurance policies applied in reduction of premiums, less premiums returnable for cancellation. The
Excess Lines Broker shall complete the Quarterly Excess Line Tax Return, Form Leb-4 and Annual
Excess Line Tax Return Reconciliation Form Leb-4A, as revised, prepared and supplied by the
commissioner.

5.2. Payment of excess line premium taxes. -- The tax required to be paid under the
provisions of this rule shall be 2 sum equal to that in accordance with the provisions of W. Va. Code
§33=12=164 33-12C-9, and shall be paid to the commissioner on a calendar year basis and in
quarterly estimated installments due and payable on or before the twenty-fifth day of the month
succeeding the close of the quarter in which they accrued, except for the fourth quarter. For the
fourth quarter, the taxes shall be duc and payable and final computation of the actual total liability
for the prior calendar year shall be made, less credit for the three quarterly estimated payments on
or before the first day of March. All the taxes paid to the commissioner shall be paid by him or her
into a special account in the state treasury, designated the "municipal pensions and protection fund,"
and after appropriation by the Legislature, shall be distributed in accordance with the provisions of
W. Va. Code §33-3-14D(c).
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§114-20-6. Separability.

6.1. Partial invalidity. —- If any provision of this rule is held invalid, the remainder of this
rule shall not be affected thereby.
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STATE OF WEST VIRGINIA

Offices of the Insurance Commissioner o
Legal Division

BOB WISE JANE L. CLINE

Governor Insurance Commissioner

July 26, 2002

HAND DELIVERED

Ms. Judy Cooper, Director
Administrative Law Division
Cffice of Secretary of State
State Capitol

Charleston, West Virginia 25305

Dear Ms. Cooper:

Please find herewith, one (1) copy of the following for

filing:
1) Notice of Agency Approval of a Proposed Rule and Consent
of Cabinet Secretary of Tax and Revenue;
2) Legislative Rule-Making Review Committee Questicnnaire;
3) Brief Summary of Rule;
4) Statement of Circumstances;
5) Fiscal Note for Proposed Rule; and
6) Agency approved proposed rule entitled “Excess Line Brokers”

{Title 114, Series 20).

Pleage contact me if further information is required.

Sincerely,

&7

urance Commissioner

JLC/jz
Attachments

Post Office Box 50540 “We are an Equal Opportunity Employer” Telephone (304) 558-0401
Charleston, West Virginia 25305-0540 Facsimile (304) 558-1362




