OFFICES OF THE

FRED E. WRIGHT INSURANCE COMMISSIONER ARCH A. MOORE, JR.

INSURANCE COMMISSIONER LEGAL DIVISION GOVERNOR

2100 WASHINGTON STREET, EAST
CHARLESTON, WEST VIRGINIA 26306
TELEFHONE {304) 348-0401

NOTICE OF RULE MODIFICATION

LEGISLATIVE RULE: ZXAMIN=ERS' COMPENSATICN, QUALIFICATION
AND CLASSIFICATION

The zbove titled rule has been medified as a presult of
comments by the Legislative Rule-Malilng Review Commlttee and
the attached modifications have been Iincorporated into the
above titled rule and filed 1in the Secretary of 3tatels

P ol 19
cffice on  Decemper 12, 1086 _

Fred E. Wrlght
Thsurance Commission B
the Stzte of West Virginia
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WEST VIRGINIA LEGISLATIVE RULE FILED
INSURANCE COMMISSIONER

HAPTER 33-2
SERIES XV N

Examiners' Compensation,
Gualification and Clagsification

Section 1. (General
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Ins. Commissioner
Leg., Auls 33-2
Series XV, Sec. 1

1:1 Scops - This legislasive rule establishes standards
for the compensation, qualificegrvion and cliasgification of
persons who conducst examinations of domestic, foreign and
glien »psa:e:s on behgll of Lpe Insurance Commissioner pursuant

to West Virginla Code §33-2-

1.2 Authority - West Virginia Code §§ 33-2-8, 33-2-10.

1.3 Filing Date -
1.%4

Effective Date -

1.5 Amendment of Former Rule - This legisliative rule
amends West Virginia Legislative Rule "Insurance Commissionar,
Chapter 33—z, Zeries XV, Examiners Compensation, Qualificaticn

and Classification {1982)", fiiled Aoril 26, _985. ,
Section 2. Definitions - As used in thls Regmratien-legislaiive
rule;

n the Insurance
la. -

2+81 2,1 Commissioner - Shall mesi
Commissionsr of the State of West Virgin

2+02 2.2 Examiner - Shall mean any 2 person geemed
cualified-ard-who Is sn employse of the deraritment of insursncs

and who is authorized by the Commissioner to vigit eszek
losurer.-whether. domestic—or-foreigrn—z domestic, foreign

or alien insurer and thoroughly examine its Firnzncizl con-
Gltilon grnd methods of doing business and ascertsin whether
1t has complied with 211 the laws and reguliations c¢f this
State. Akn-exgzminer-nmiF-bes-desiznated-br-the-Semmissiomer—to
be_clazsslifled as:

Chy-—Examimer-Ir

B F ——Erarmirer —TF - —oie

—_

(k- —Erareleese —FET -

a2 2.3 ZExaminer Fees - Shall mean an examiner's
salary and eTher-eXpemses —ITncurred —HMr e S rmm TE0 Lo ProCESs
LGP —pRaAEe- and vkt —enpenser iy ~fringe benefits and
ofther incidental expenses incurred by or on pehalf of an
examiner in fthe conduct of an examinatlon.

West Virginis

2.4 Home Base - Shall mean the Charleston,
& of the Commissloner.
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Ing. Commissiconer
Leg, Rule 33-2
Series XV, Sec. 3

Section 3. <Sualdfieasders—oi-Examinere—vy-Category
1ine

Exaniner Qualification and Classification
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neep-I-Qualificaticns-=-An-Examiner-s-shazl

nE-edusaticon-or-sxperisnecs+
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Lir-—i-bachelopls—degrec-fuem—an—aceredised-Four-—yoop
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Ins. Commisslioner
Leg. Rules 33-2 LT
Serieg AV, Sec. 3

tBy-—£ccounving-experience-for-at- Teest-cen-years—i
Be-eczpeeicy-—of- Pﬁusaﬂeﬂy aSSls,anv—@reas"%ar,-GQQ,GW Lery
5515324@ controhlcr—or-andibor-in-an-insuranse-screansls
home-offige-sr—anborcrous-brarnsh-ccfices-0x

Y (Il'

L{E)_—An-sévancs—-coiliege-Segres-in-business-—admdnistraiicn,
ae@vaablngr—:;aane@,—=n3“”agge?—sv&v;s;1@5,_e@cngm-cs,_oﬂ
ssher-reiated-field-er—p-Iev-acgree-which~-mar-be-subssttnted-
fea——ﬂ=a~—v°aws af-the-reguired—-enpevrienees

2.1 FExaniner Classlification - An examiner shall ke classi-
fied as either "Insurance Company Examiner”, "Supervising
Insurance Company Examiner', "Market Conduct Examiner’, or

"Supervising Market Condquct Examiner” pursuant to the _
clagsification vlan of the West Virginia Civil Service System
v by such cther classification plan as the West Virginis Civil

Service Zystem shall from time to time adopt.

N

3.2 EBxaminer Qualification - An examiner ghall have such
cuaiifications as are sgpecified for tThat particular class of _.
examiner by the West Virginla Civll Service Systen.

Section L. Guidelines for Compubting Compensation

422z L)1 Examiner Fees - Salapy-ond-s5ker—-oxponses
fnenvred-trn-sho-cxaminabior-prosessy-exetuding—srvavyael-and
Tivyirz-oxpensesy—shali-be-ckherged-so-she-gorpany-belag
exsnined~as—a-2ase-—whiceh-is-173-3-neresps-oF-che-—salany—
vecomrarded-forvr-each-elass—ef-exgmirew-by-che-Exapiners

dzndbesk~sf-che-Nasicpel-Assosintion-ef-Insuransc-Comrissisrens
sr-—ios—8uteesse¥-——EXaminer fees shall be charged tTo and
collected from the insurer beling sxamined. The charge to the
insurer ghzll include the examiner's salary and an appyroprigte
factor, as determined by the Commissiocrer, for the examiner's
fringe berefits znd other incidental expenses incurredc by or on
behalf of the examiner in the conduct of the examination.

L2 4.2 Computation Periocd for Examiner Fees -
SalasF-2rnd—othev—oxpenses—tnenrrsd—sR-ske—cxarninaticrn-srecaessy
eﬁe;uélpg—ePaae——QQQ—m—¥=1D—e§§e§seT—Examiner Fees shall pe
chargzed to the company being examlined Tor:

RS

(A} Each day or pocrtlon thersof actually worked at the
office of tThe company $s-be-being examined during regular
company hours;




ns. Commissioner ) 7
Leg. Rule 33-2 o -
Series XV, Sec. 4

(B) Actual time used for travel if on 2 day other than
z weekend or holiday; znas

(C) TEach day or portion thereof used in prevaring the
examination reporec, reviewing the examination report wich
employess of the Commissioner at Home Bage or pravparing for

nearing con the examination report.

}IlJ

?ée-ehafge—fef—eﬁamiﬁe“—§e°e—n%a&& —cease-gPoR-SerRingTion-g
the-expmivenls—_satiye-pavrsicisasicn—In~bhe—examiaasion

4+83 4.3 Travel - Travel by examlners in connec ;fon
ith the examination process shall not be undertaken unle
gutheorized by the Commissioner. Travel expenses irﬁuﬁ ed i
the examination process shall e charged Te-the-eomBaR¥
Beigg-ememired-in the followling manner:

(L) If zir travel is used, a maximum of one day's
travel time shall bs suthorized z2nd the examiner shaml be

relmbursed for actual Travel sxpenses incurred.

(B) If an azutomobile is used, the distance travelad
sha1l net be less ‘haﬁ three hundred seventy five miles per
day as determined by the Rand McNally road map; provided,
fhat examiners shall be compensated for actuzl mileage
craveled if the distance to an examination or {90 hcome
base 1s less than three hundred seventy five miles.

(C) Wnhnen an examiner travels from azn examinaticn of cne
company directly to an examination ¢f another company, the
company toc ve examined bsgrs the examiner's fravel expense.

(D) When an examiner travels to home base immediately
following an examination, the company just examined bears the
examiner's travel expense to home base. The company ©0 be
gxamined bears the exaniner's travel expense from home hase
to the company. T '

(E) Examiners shall be compensated for the actual
mileage traveled, and such comensation shall bhe computed at
the rate currently mandated by the Governor's Travel Regulations.

4#84 4.4 Authorzied Days Per Week - Authorized living
expenses ghall be charged to the company being ezaminsd on a
basis of seven days per week for the duration of the on-site
examination unless the examiner ftTravels home or away from
the




Ins. Commissioconer
Leg. Rule 33=2
Series XV, Sec. &

vicinity of the company being examined, or takes annual
leave. Living expehnses shall not be authorized if the
examination takes vplace in a town in-whier-she-examiner
medrseins-a~vesidenge-within fifty (50) miles (one way) of
an examiner's residence, however, 1In guch cases examlner
shall be compensated for actual mileage traveled as provided
in §4.3(E). Tiving expsnses shall not be zuthorized uniess
an examiner actually incurs such expenses.

4205 4.5 Eolidays -

(A) On any State or National holiday or any day that
The company has ovticnally closed for businesss-if and the
examiner is available Tor work, examiner fees znd living
exvenses shall be charged for that particular day.

(3) On any day declarsd a holiday by the State of West
Virginia but not recognized by the company, living ezpenses
shall be charged, except That iIf the examiner choosss Lo
vwork, examiner Iees shall also be charged, bwi-re-znd extra.
lezve time or compensation shall be earned. S
L:08 4.6 Unavailebility of Examiner - No examiner
fees shall be charged for any day on which an examiner is
absent due to slckness, annual leave, or any oTher cause,
provided the company 1is open for the normal transaction of
business.

-

Ld.0F 4.7 8Sick Leave — The company being examined
shall be charged for tThe examiner's living exvenses for any
day on which the examiner is absent due to sickness . providad
That the examiner remains In the viciniiy of The company
being examined and does not travel home as & result ¢f the
i1ilnesg. The company shall not be charged for exdminers fees,
but salzry shall be paid from the Examiners' Revolwing Fund for
geerued Zime. In cases in which sick leave extends beyond
Three working days, the reascn for such absence shalli be
verilfisd by & physiclan's sftatement.

. 428 4.8 Annual Leave - On any day authorized for use

by the exaniner for annual leave:

(& The company shall not be charged for examiner
fees, but salary shall be paid from The Examiners' Revolving
Fund for accrued time nrovided that prior approval as specified

\ﬁubsectibh" 4sl0 L.30 has been received.




!
" expenses shall not be charged when an ezaminer nhas be

Ins. Commissioner
Lzg. FRule 33-2
Series XV, Sec. U

(B) The company shall not be charged for examiner
fees, but salary shall be paild for accured tTime provided
that prior approval as specified in Subsection 4+28 4.1C has
been réceived. o

4:69 4.9 Accrued Time - 4Annual leave and slck leave
shall acerue at the rates established by the current West
Virginis Civil Service Regulations for Stalte employees.

L+1g 4,10 4vnproval - Annual leave may be teken by the
examiner only upon written approval by the Commissioner,
Depucy Commissgioner or the Chilefl Examiner bBimesser-sf-Fizma=neieas
Serdzsions. Lpproval must be requested at lesst as far in
advance of .the leave as the length of leave reguested, 1.e.,
for four davs leave, the resguest must be submitted et least
four days in zdvance. In & case of emergency, the requirement
pericds for advance reguest may be waived by the Commiszssioner.

L2z 4,11 Reassignment - Dual travel and 1ivi

E

reassigned within the same vicinity and is, tTherefore,
involved with more than one company on the same day. Such
expenses shzall be prorated tetween The companies.

L:l2a 4,12 Optional Per Dism Allowance - In lieu of
reimbursement for zactual living expenses, examiners may,
subject to approval by the Commissioner, recelve a-the per
dier zllowance sf-s4b-00-pem-doy-when-asstgned-wikthin-55s8
Stste-of-their-crployemens-and-$50-00-per—day-when-assigresd
smS-~of-stase-recommended by the Financial Condition Examiner's
Eandbeook of the Natlonal Asscciation of Insurance Commisslioners.
The Commissicner may, orior to commencement of the examination,
authorize an increase or decrease of these aliocwances because
of local condilitions.,s-provided-vounchevrs-~and—o5Shev-Iussifzentbieon
fon-gugh-eckanges—are—subrisses~

v
1

Ls12 L,13 Other Examiners - In the event tke-Cszmmigsicnrerm
shoutd-deom-ae-immpediste—~cRaninasiorn~0f-2-COMPARY-KREGESESaLY
aad-the Department's gualified-examiners ars either unavaillable,
or do not pogsess the gualifications or expesrtise necessary
To conduct a varticular examination, the Commissioner may
Utiliize ovher examiners or department personnel whnich he may
deern qualified to perform the work and may charge the company
Tor the salary and other expense incurred therein.

Pege 7



Ing. Commisgicner
Leg. Rule Z3-Z
Qeries ¥V, Rec. 4

L+dd- 4,14 Salary - Subject fto the Commissioner's approval,
Supervising Insurance Company Examiners and Supervising Market
Conduct Examinsers shall recelve the salary recommgnded 2y the

Financial Condition Zxaminer's Eandbook of the liational
Association of Inmsurancde Commissioner’s for Suvervising
TrisUurafce mxaminers. Subject to the Commissioner's avpreoval,
instrance Company Examiners and Market Conduct Examiners shall
recelve the salary recommended by fthe Financial Condificn
Examiner's Handbook of the Natlonal Association of Insurance
Commissioners for Insurance Company Examiners.

4223 4.315 Continuilng Education Expenses -

(A) Examiners shall be compensated for expenses incurrsd
&5 a conseguence of atfendance 2t educationsl seminars conducted
by the Scciwty of Financiagl Examiners, or 1fs successor organi-
zation. Registration fees shall be compensated in full and
travel znd living expenses shall be compensated in zaccordance
with The (Covernor's Travel Regulation.

(B) Subject to the Commissioner's prior written avor

exanminers mey be compensated in the same manner as zpove iy
ezpenses lncurred as a cocnseguence of other continulng education
aetivities which the Commissioner desnms necessary for meintenance

cr zdivancement of the exaniner's vrofessional skills.

41+16 4,16 Examination For (ertified Pinancial Examiner
Designation — EZaminers shall be reimbursed for examination

fees incurred as a2 consequence of examlination focr designation

as a Certifised Financial Examiner (CFE); provided, howaver,

that no reimbursement shall bhe mede if an examiner falls to
achieve a passing score con the examination. Ovh2r exXpensses
incurred in connection with the examination, Iincluding travel,
lodging and meals, shall net he reimbursed regardless orf

whether the examiner achieves 2 passing sceore on the examination.

Zection 5.  Collection Procedures for Examinatlion Expense

a3+8+ 5.1 Weekly Report - Each examiner shall prepare
grn "Examiner's Weekly Expense and Days Workasd Report!" in
conjunction with the examinstions of each insurance company.
An erxaminer participating in the examination of a2 foresign
insurance ccmpany shall forward the originzls of the reports
to the Commissioner ezch week and retain coples for the
examine»'s own record. The examiner-in-charge of the examinsztion
of a2 domesgtic 1Insurance company will apoprove and forward the
orginizl cony of eazch examiner's report Lo the Commissionar
each week and retalin one copy of each report for his reccrds.

Page 5




Ins. Commissioner
Leg. FRule Z3-2 '
series XV, Ssc. b

5+52 5.2 Periodiec 23illing - Upon verification of the
weekly reports, the Commissioner or his designee shall ,
prepare an involce and bill tThe compazny twice per meonth for
charges for days worksd, a3 well as for the expense charge
for each examiner. ALl iavolces For expenses and dailly work
charges are to be billled directly by the Department of
Irnsurange to the company under examination. The company 1s
directed by the invoice to submit its payments directly fto
the Depzriment of Insurance for both expeéenses zand charges
for the days worked and ©o make checks payvable to West
irginia Insurance Commissioner. Upon receint of The amount
dus from the company, the Commissioner c¢r his designee shall
remit the amount Thereof Lo the Treasurer of the 3tate for
depcsit in the Zxaminer's Revolving Fund, pyHzsdsns-te
Srepter—J3s—ArEieie—3s—-Seciign-S-of-the-Code—of-WHeas-TFirgiprds
8f-323%s—as~emendedr—-Yest Virginia Code §33-2-9.

Payment shall be submitted within thirty (30) calendar
davs of zhe date of invoice. & company which wishes TC nrotest
gny aspect of an invoice ghall remlt payment under protest
within the thirty (30) day period and may reguest 2 hearing
on the inveice dursuant to West Virginia Code §33-2-13. 4
company which fails to remit payment within the thirty (308)
day period may be subject toc disciplinary action by the
commilszioner. - -




114CBR 15

4t

A

TITLE 114 . /(/ 22
¢ C 9 LEGISLATIVE RULES
{ INSURANCE COMMISSIONER 4 //07
SERIES 15 %{9
EXAMINERS' COMPENSATION
QUALIFICATION AND CLASSIFICATION é . v +
§114-15-1. General. expenses incurred inthe examinatio[process, exclud-

1.1. Scope. -~ The purpose of this regulation is to
implement the provisions of section nine, article two,
chapter thirty-three of the West Virginia Code of
1931, as amended, to provide for the compensation,
gualification and classification of personnel conduct-
ing an examination of either a domestic or foreign in-
surer in behalf of the Commissioner. This regulation
shall apply in connection with any examination con-
ducted pursuant to section nine, article two, chapter
thirty-three of the West Virginia Code of 1831, as
amended, by the Commissioner or his representa-
tives, of any insurer, whether domestic or foreign, at
such time as the Commissioner deems necessary.

1.2, Authority. -- W. Va, Code §33-2-10

1.3. Filing Date. -- April
1.4, Effective Date, -- Apfi

§114-15-2. Definitions. — As used in this regula-
tion:

2.1. "Commissioner” shall mean the Insurance
Commissioner of the State of West Virginia.

2.2. "Exzaminer"” shall mean any person deemed
qualified and authorized by the Commissioner to visit
each insurer, whether domestic or foreign, and thor-
oughly examine its financial condition and methods of
doing business and ascertain whether it has complied
with all the laws and regulations of this State, An
examiner may be designated by the Commissioner to
be classified as; -

{a) Examiner I;
{b) Examiner II; or
{c) Exzminer III.

2.3. "Examiner Fees" shall mean salary and other

ing travel and living expenses.

§114-15-3. Qualifications of examiners by catego-
ry.

3.1. Examiner I qualifications. -- An Examiner [
shall have the following education or experience:

- (a) Abachelor's degree from an accredited four-
vear college or university with at least fifteen (15}
college credits in accounting and a major in either
accounting, finance, insurance, statistics, general
business administration or economics; or

(b) Accounting experience for 2 minimum of
three (3) years in the capacity of treasurer, assistani
treasurer, controller, assistant controller or auditor
fer an insurance company's home office or autono-
rmous branch office.

3.2. Examiner [T quzalifications. — An ExaminerII
shall have the following education or experience:

(a) A bachelor's degree from an aceredited four-
vear college or university with a major in either zc-
counting, finance, insurance, statistics, general busi-
ness administration or economics and a minimum of
fifteen (15) college credits in accounting, plus at least
four (4) years of insurance department examination
experience; or

(b) Designation as an Accredited Financial Ex-
aminer (AFE) by the Society of Financial Examiners.

. _ .3.3. Examiner III qualifications. -- An Examiner

11T shzll have the following education and/or experi-
ence;

(a) A bachelor's degree from an accredited four-
year college or university with a major in accounting,
finance, insurance, statistics, general business ad-
ministration or economics and a minimum of fifteen
{15) college credits in accounting, plus at least six (8)




114 C5R 15

yvears of insurance department examination experi-
ence; or

(b) Designation as a Certified Financial Exam-
iner (CFE) by the Society of Financial Examiners; or

(c) Publicor private insurance accounting expe-
rience for 2 minimum of six (6) vears and at least fif-
teen (15) college credits in accounting; or

{3} Accounting experience for at least ten (10)
yearsinthe capacity of treasurer, assistant treasurer,
controller, assistant controller or auditor in an insur-
ance company's home office or autonomous branch of-
fice; or

(e) An advanced college degree in business ad-
ministration, accounting, finance, insurance, statis-
tics, economics, or other related field or a law degree
which may be substituted for three (3) years of the
required experience,

$114-15-4. Quidelines for computing compensa-
tion.

4.1. Examiner fees. -- Salary and other expenses
incurred in the examination process, excluding travel
and living expenses, shall be charged to the company
being examined at a rate which is one hundred seven-
ty-three and three tenths percent (173.3%) of the sala-
ry recommended Tor each class of examiner by the Ex-
aminers Handbook of the National Association of In-
surance Commissioners or its successor,

4.2, Computztion period for Examiner fees. -- Sal-
ary and other expenses incurred in the examiration
process, excluding travel and living expenses, shallbe
charged to the company being examined for:

{(a) Each day or portion thereof actually worked
at the office of the company to be examined during
regular company hours;

{b) Actual time used for travel if on a day other
than a weekend or holiday; and

(¢} Bach day or portion thereof used in prepar-
ing the examination report.

The charge for Examiner fze shall cease upon ter-
mination of the Examiner's active participation in the
examination.

4.3, Travel. -- Travel by Examiners in connection
with the examination process shall not be undertaken
unless authorized by the Commissioner. Travel ex-
penses incurred in the examination process shall be
charged to the company being examined in the follow-
ing manner:

(a) If air travel is used, a maximum of one (1)
day's travel time shall be authorized and the Examin-
er shall be reimbursed for actual travel expenses in-
curred;

(b) If an automobile is used, the distance trav-
eled shall be not less than 375 miles per day as deter-
mined by the Rand McNally road map.

Examiners shall be compensated for the actual
mileage traveled, and such compensation shall be
computed at the rate currently mandated by the Gov-
ernor's Travel Regulations.

4.4, Authorized days per week. -- Authorized liv-
ing expenses shall be charged to the company being
examined on a basis of seven (7) days per week for the
duration of the on-site examination unless the Exam-
iner travels home or away from the vicinity of the
company being examired, or takes annual leave, Liv-
ing expensas shall not be authorized if the examina-
tion takes place in a town in which the Examiner
maintaing a residence,

4.5. Holidays.

(a) On any state or naticnal holiday or any day
that the company has optionzally closed for business, if
the Examiner is available for work, examiner fees
and living expenses shall be charged for that particu-
lar day.

(b) On any day declared z holiday by the State
of West Virginia but not recognized by the company,
living expenses shall be charged, except that if the
Examiner chooses to work, examiner fees shall also
be charged, but ne extra leave time or compensation
time shall be earned.

4.6, Unavailability of Examiner. -- No examiner
fees shall be chargedfor any day on which an Examin-
er is absent due to sickness, annual leave, or any oth-
er cause: Provided, That the company is open for the
rormal transaction of business.

4.7. 8ick leave. -- The company being examined
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shall be charged for the Examiner’s living expenses
for any day on which the Examiner is absent due to
sickness: Previded, That the Examiner remains in
the vicinity of the company being examined and does
not iravel home as a result of the illness, In cases in
which sick leave extends beyond three (3) working
days, the reason for such absence shall be verified by
a physician's statement.

4.8. Annualleave, -- Onanyday authorized for use
by the Examiner for annual leave: e e

(a} The company shall not be charged and the
Exzaminer shall not be reimbursed for travel or living
expenses; and

{(b) The company shall not be charged for exam-
iner fees, but salary shall be paid for acerued time:
Provided, That prior approval as specified in Section
4.10 of these rules has been received.

4.9. Accrued time. -- Annual leave and sick leave
shall accrue at the rates established by the current
West Virginia Civil Service Regulations for state em-
ployvees.

4.10. Approval. -- Annual leave may be taken by
the Examiner only upon written approval by the Com-
missioner or the Director of Finaneial Conditions. Ap-
proval must be requested at least &s far in advance of
the leave as the length of leave requested, i.e., for four
(4} days leave, the request must be submitted at least
four {4) days in advance. In a case of emergency, the
requirement periods for advance request may be
waived by the Commissioner.

4.11. Reassignment. -- Dual travel and living ex-
penses shall not be charged when an Examiner has
been reassigned within the same vicinity and is,
therefore, involved with more than one company on
the same day. Such expenses shall be prorated be-
tween the companies.

4,12, Optional per diem allowance, — In lieu of
reimbursement foractuallivingexpenses, Examiners
may receive a per diem zllowance of forty dollars
(340.00) per day when assigned within the state of
their employment and {fifty dollars ($50.00) per day
when assigned out of state. The Commissioner may,

prior tocommencement of the examination, authorize
anincrease ordecrease of these allowances because of
local conditions, provided vouchers and other justifi-
cation for such changes are submitted.

4.13. Other Examiners. -- In the event the Com-
missioner should deem an immediate examination of”
a company necessary and the department's qualified
Examiners are unavailable, the Commissioner may
utilize other Examiners or deparfment personnel
which he may deem qualified to perform the work,
and may charge the company for the salarv and other
expenses incurred therein.

§114-15-5. Collection procedures for examination
expense.

5.1. Weeklyreport. --Each Examiner shall prepare
an"Examiner'sWeekly Expenseand Days Worked Re-
port” in conjunction with examinations of each insur-
ance company. An Examiner participating in the ex-
amination of a foreign insurance company shall for-
ward the originals of the reports to the Commissioner
each week and retain copies for the Examiner's own
record. The Examiner-in-charge of the examination
of a domestic insurance company will approve and
forward the original copy of each Examiner’s report to
the Commissicner each week and retain one (1) copy
of each report for his records.

5.2. Periodic billing. -- Upon verification of the
weekly reports, the Commissioner or his designee
shall prepare an inveice and bill the company twice
per month for charges for days worked, as well as for
the expense charges for each Examiner. All invoices
for expenses and daily work charges are to be billed
directly by the Department of Insurance to the compa-
ny under examination. The company is directed by

_the invoice to submit its payments directly to the De-

partment of Insurance for both expenses and charges
for the days worked and to make checks payable to the
West VirginiaInsurance Commissioner. Uponreceipt
of the amount due from the company, the Commis-
sioner or his designee shall remit the amount thereof
to the treasurer of the state for deposit in the
Examiner's Revolving Fund, pursuant to section nine,
article two, chapter thirty-three of the Code of West
Virginia of 1931, as amended.




WEST VIRGINIA LEGISLATURE
Legislative Rule-Making Review Commitiec FILED

NOTICE OF ACTIONS TAKEN BY LEGISLATIVE RULE-~MAKING REVIEW COMMITTEE

October 9, 1986

TO: Ken Hechler, Secretary of State, State Reglster

Mr. Fred E. Wright

To: Insuraence Camissioner
2100 Washington Street
Charleston, Wv 253065
FROM: Legi-lative Rule-Maklng Review Committees

PROPOSED RULE: Examiners' Compensation, Qualification and
Classification

The Legislative Rule-Making Review Committee recommends that the West
Vivrginia Legislature: -

1. Authorize the agency te promulgate the Legislative

Rule as originally filed or as modified by the agency X

2. Authorize the agency tc promulgate part of the
Legislative rulej; a statement of reazsons for such
recommendation dis attached.

3. Authorize the agency to promulgate the Legislative
rule with certain amendments; amendments and a

statement of reasons for such recommendation is
attached.

4., Recommends that the rule be withdrawn; a statement
of reasons for such recommendation is attached.

Pursuant to Code 2%4=-3-11(c), this notice has been filed in the
state register and with the agency proposing the rule,

cc: Chervl L. Daﬁis Jchn M. COllingrQirecth
Geigryal Counsel Financial Conditions Div.




