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114CSRé6

LEGISLATIVE RULE
INSURANCE COMMISSIONER

SERIES 6
REGULATION OF CREDIT LIFE INSURANCE AND
CREDIT ACCIDENT AND SICENESS INSTURANCE

§ 114-6-1. General.

1.1. Scope. -- The purpose of this regulation is to set forth
reguirements to ke followed by insurers which are transacting
credit life insurance and credit accident and sickness insurance in
West Virginia for the protection of West Virginia debtors who are
participating in such insurance.

Subsection (e), section nine, article six, chapter
thirty-three of the West Virginia Code of 1831 authorizes the
Insurance Commissioner to disapprove any ferm ". . . if the
benefits provided therein are unreasocnable in relation to the
premium charged." After review of credit life and credit accident
and sickness insurance transactions in West Virginia, and after
careful analysis cof the studies and recommendations of the National
Association of Insurance Commissicners, it is hereby ruled that
benefits are not unreasonable in relation to premiums as providad
for in subsection (e}, section nine, article six, chapter
thirty-three of the West Virginia Code, if a loss ratio of fifty

percent (50%) can 1reasonably be expected to be developed,
Reporting feorms regquired to be filed annually will be used to
determine if this standard is being net. " This regulation

encompasses the rates, the coverages, and general practices of
insurers transacting credit life insurance and credit accident and
sickness insurance 1in the State of West Virginia. 211 life
insurance and all accident and sickness insurance in connection
with loans or other credit transactions shall be subject to the
provisions of this regulation, except such insurance in connection
with a lcan or other credit transactien of more than ten (10)
years’ duration; nor shall insurance be subject tec the provisions
of this regulation where the issuance of such insurance is an
isolated tranisaction on the part of the insurer noct related to an
agreenent or a plan for insuring debtors cof the creditor.

1.2. Autheority. -- W. Va. Code §§ 33-2-10 and_ 462-3-109(c).

1.3. Filing Date. ===

1.4. Effective Date. -—-

F =
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Title 114, Series 6

§ 114~6-2. Dafinitions.

2.1. "Credit Life Insurance" means insurance on the life of
a debtor pursuant to or in connection with a specific loan or other
credit transaction.

2.2. "Credit Accident and Sickness Insurance" means insurance
on a debtor to provide indemnity for payments becoming due on a
specific loan or other credit transaction while the debtor is
disabled as defined in the pclicy.

2.3, "Creditor' means the lender of meney or vender or lessor
of goecds, service, or property, rights or privileges, for which
payment is arranged through a credit transaction, or any successor
tc the right, %title or interest of any such lender, vendor, or
lessor, and an affiliate, assoclate or subsidiary of them or any
director, officer, or employee of any of them c¢r any other person
in any way asscciated with any of themn.

2.4. "Debteor" means a borrower of money o©or purchaser or
lessee of goods, services, property, rights or privileges for which
payment is arranged through a credit transaction.

2.5 "Tndebtedness" means the total amcunt pavable by a
debtor to a creditor in connecticn with a loan or other credit
transaction.

2.6. "Commissioner" means the Insurance Commissioner of West
Virginia.
§ 114-6-3. Amount of Credit Life Insurance and Credit aAccident and
Sickness Insurance.

3.1. Amounts pavable - Credit Life Insurance. -- The initial
amount of credit life insurance shall not exceed the total amount
repayable under the contract o¢f indebtedness and, where an
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indebtedness is repayable in substantially egual installments, the
amount of unpaid indebtedness, whichever is greater.

Notwithstanding the provisions of the above paragraph,
insurance on agricultural credit transaction commitments, not
exceeding two (2) vears in duraticn may ke written up to the amount
cof the loan commitment, on a nondecreasing eor level term plan.
Notwithstanding the prov151ens of the above paragraph ef—thkis or of
any other section, insurance on educaticnal credit transaction
commitments may be written for the amount of the portien of such
commitment that has not been advanced by the creditor.

3.2. Amounts ©payable - Credit accident and sickness
insurance. -- The total amocunt of pericdic indemnity payable by
credit accident and sickness insurance in the event of disability,
as defined in the policy, shall not exceed the aggregate of the
periodic scheduled unpaid installments of the indebtedness; and the
amount of each pericdic indemnity payment shall not exceed the
original indebtedness divided by the number of periodic
installments. - :

§ 114-6-4. Term of Credit Life Insurance and Credit Accident and
Sickness Insurance.

4,1, Commencement date. -- The term of any credit 1life
insurance or credit accident and sickness insurance shall, subject
to acceptance by the insurer, commence cn the date when the debtor
becomes ckligated to the creditcr, the date from which interest or
finance charges accrued or the daee the debtor applied for such
insurance, whichever is later, except that, where a group policy
provides coverage with respect to existlng obligations, the
insurance on a debtor with respect tc¢ such indebtedness shall
commence on the effective date of the policy.

4.2. Commencement date where evidence of insurability
regquired. -- Where evidence of insurablility is required and such
evidence is furnished more than thirty (30) days after the date
when the debtor becomes cbligated to the creditor, the term of the
insurance may ccmmence on the date which the insurance company
determines the evidence to be satisfactory and in such event there
shall be an appropriate refund or adjustment of any charge to the
debteor for insurance. The term of such insurance shall not extend
mere than fifteen (15) days beyond the scheduled maturity date cof
the indebtedness except when extended without additicnal cost to
the debktor. o

4.3, Termination date. -- 211 credit life and credit accident
and sickness insurance shall be terminated if the indebtedness is
discharged due to prepayment by the debtor, renewal or refinancing
pricr to the scheduled maturity date: Provided, That where no new
insurance is issued in connection with a renewed or refinanced
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indebtedness, insurance furnished under individual pclicles may be
continued if the debtor so elects in a2 separate written instrument
signed and delivered to the insurer at the time of such renewal or
refinancing. In all cases of termination prior to scheduled
maturity, a refund shall be paid or credited as provided in Section
&6 6.8 of this regulation.

§ 114-6-5. Provisions of Policies, Certificates, Applications and
Notices of Propesed Insurance.

5.1. Policy or certificate reguired. -- All credit life
insurance and credit accident and sickness insurance shall be
evidenced by an individual policy, or in the case of group
insurance by a certificate of insurance, which individual policy or
group certificate of insurance shall be delivered to the debter.

5.2. Certain information required on pelicy or certificate.
-- Each individual poliey or group certificate of credit life
insurance and/or credit accident and sickness insurance shall, in
addition to other reguirements of law, set forth the name and home
office address of the insurer, the names of the debtor or in the
case of a certificate under a group policy, the identity by name or
otherwise of the debtor, the premium or amount of payment, if any,
by the debtor separately for credit life Iinsurance and credit
accident and sickness insurance, a description of the coverage
including the amcunt of term thereof and any exceptions,
limitations and restrictiens, and shall state that the benefits
shall be paid to the creditor to reduce or extinguish the unpaid
indebtedness and, wherever the amcunt of insurance may exceed the
unpaid indebtedness, that any such excess shall be payable to a
beneficiary, other than the crediter, named by the debtor or to his
cr her estate.

5.3. Delivery. —- Said individual policy or group certificate
of insurance shall ke delivered to the insured debtor at the time
the indebtedness is incurred except as hereinafter provided. If
said individual policy or group certificate of insurance is not a
copy of the application for such policy or a notice of proposed .
insurance, signed by the debtor setting forth the name and home
office address of the insurer, the name or names ¢f the debtor(s),
the premium or amount of payment by the debter, if any, separately
for credit 1life insurance and credit accident and sickness
insurance, the amount, term and brief descripticn of the coverage
provided, shall be delivered to the debtor at the time such
indebtedness is incurred. The copy ©f the application for, or
notice of propecsed insurance, shall also refer exclusively to
insurance coverage, and shall be separate and apart from the lecan,
gsale or other credit statement of account, instrument or agresment,
unless set forth in a separate provision on the face cor reverse
therecf in type at least equal in size and prominence to the type
used for the prcvisicns therecf: PErovided, That the name of. the
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debtor propesed for insurance, any figures relating to the amount
of the coverage, and the rate or amount of payment for insurance by
the debtor need not be contained in a separate provision of the
instrument but may be set forth elsewhere in the instrument. Upen
acceptance of the insurance by the insurer and within forty-five
(45) days of the date upon which the indebtedness is incurred, the
insurer shall cause the individual pelicy or group certlflcate of
insurance to be delivered to the debtor. Said application or
notice of proposed insurance shall state that upoen acceptance by
the insurer, the insurance shall become effective as provided in
Section 4 [§ 114-6-4] of this regulation.

5.4. Substituted insurer. -- If the named insurer does not
accept the risk, then and in such event the debtor shall receive a
policy or certificate of insurance setting forth the name and home
office address of the substituted insurer and the amount of the
premium to be charged and if the amount of premium is less than
that set forth in the notice of proposed insurance an appropriate
refund shall be made.

§ 114~6-6. Rates and Refunds of Credit Life Insurance and Credit
Accident and Sickness Insurance.

6.1. Credit life insurance. - Prima facie reascnable rates.
-- A West Virginia Iamsuranece—Ststute insurance statute (subsection

(e), section £hirty—+hree nine, article six, chapter =ninme thirtv-
three of the West Virginia Code) provides that the Commissioner
shall disapprove any form of policy, application, rider or
endorsement or withdraw any previcus approval 1if the benefits
provided therein are unreascnable in relation <o the premium
chargad. A single premium rate of sixty-five cents ($.65) per
annum per one hundred dollars {($100) of dJdecreasing term 1life
insurance discounted at three percent (3%} per annum for interest
and mortality after the first twelve (12) meonths (or its actuarial
egquivalent if other than single premium) shall be deemed prima
facie reasocnable and any rate in this amcunt ocr less will be
approved without statistical Jjustification. A premium payable
monthly at a rate of one dollar ($1.00) per cone thousand dollars
($1,000) of ocutstanding unpaid insured indebtedness or a single
premium of one dellar and twenty cents ($1.20) per annum per one
hundred dollars ($100) of level term credit 1life insurance, shall
be deemed the actuarial equivalent of the sixty-five cent ($.65)
rate.

A single premium rate of one dollar ($1.00) per annum
per cne hundred dollars ($1C0) of decreasing term joint 1life
insurance discounted at three percent (3%) per annum for interest
and mortality after the first twelve (12) months (or its actuarial
equivalent if other than single premium) shall be deemed prima
facie reasonable and any rate in this amount or less will be
approvaed without statistical justification.

-
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For dismemberment benefit, the rate shall be noct more
than five cents ($.05) per one hundred dellars ($100) per annum.

6.2. Credit life insurance - Exceptions, exclusions and
limitations on coverage. —-- Such rates as referred to in Section
6.1 of these rules, will be presumed reasonable only if the
policies contain no exceptions, limitations or exclusions other
than for suicide and which eermtains contain no’age restrictions, or
only age restrictions making ineligible for the coverage, debtors
sixty-five (65) or older at the time the indebtedness is incurregd,
or debtors who will have attzined age sixty-six (66) or over on the
maturity date of the indebtedness.

6.3. Accident and sickness insurance - Prima facie reasonable
rates. -- For credit accident and sickness insurance the following
single premium rates per one hundred dollars ($100) of initial
insured indebtedness shall be deemed prima facie reasonable: (See
Table 1i4.6A found at the end of this regulation.)

Rates for policies of credit accident and sickness
insurance on which premiums are pald cther than on a single premium
basis or for benefits on a basis other than illustrated above shalli
be actuarially consistent with the rates specified above.

6.4. Credit accident and sickness insurance - Exceptions,
exclusions and limitations on coverage. =-- The premium rates
referred to in Table 114-62, Schedule A, Section €.3 of these rules
are for policies which contain neo exclusion for preexisting
conditions except for those conditions which manifested themselves
to the insured by regquiring medical diagnosis or treatment within
the six (6) months preceding the taking of the application for
insurance and which caused loss within six (6) months following the
effective date of coverage: Provided, That disability commencing
thereafter resulting from such conditions shall be coversad.

The premium rates referred to in Table 114-62, Schedule
B, Section 6.3 of these rules are for policies which ceontain no
exclusions for preexisting conditicons.

Any contract to which the foregeing rates apply may
contain provisions excluding or restricting coverage in the event
of total disability resulting from pregnancy, Iintentionally
self-inflicted injuries, forelign travel or residence, flight in
nonscheduled aircraft, war or military service. (Except in unusual
cases such insurance should not be sold to military persons, since
their pay continues through periods of disability.) The policies
may contain the same age limitation for eligibkbility as set forth
for credit life policies.

§.5. Premium payment. -- The amcunt charged to a debtor for
credit life or credit accident and sickness insurance shall not
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exceed the premiums charged by the insurer as computed at the time
the charge to the dektor is determined.

6.6. Restrictive coverage. -- Separate rate £ilings required.
-— If credit life or credit accident and sickness coverage is
offered which is more restrictive than provided in Secticns 6.2 and
6.4 of this regulation, the insurer shall, by a separate filing,
denonstrate to the satisfaction of the Commissioner that the
schedule of premium rates applicable to such forms will or can
reasonably be expected to produce a loss ratio of fifty percent
(50%) .

6.7. Deviations from prima facle reasonable rates. -- An
insurer may receive approval of a higher premium rate to be used,
on a credible case, or a class of business, or in connecticn with
a partlcular policy form, for insurance on debtors of creditors if
the insurer demonstrates, to the satisfaction of the Commissioner,
that the mortality or morbldlty experience will or can reasonably
be expected to produce a loss ratio of fifty percent (50%):
Provided, That a lecss ratio of less than sixty percent (60%) shall
not be considered for purposes of an upward deviation.

6.8. Refund Refunds. -- With respect to policies issued and

certificates ée%&vefe&—aé%eE—%he—eééee%uwe—ey—epex&%#%&—&&ce—eé
subject to this regulation:

6.8.a. The refund of an unearned amcunt paid by or charged to
the debtor for insurance in the case of reducing term credit life
insurance or of credit accident sickness insurance, on which such
charges to the debtor are payable by other than a single sum and of
level term credit life insurance shall be no less than the pro rata
greoss unearned amount charged.

6.8.r. The refund of an unearned amount paid by or charged to
the debtor for insurance in the case of reducing term credit life
insurance or of credit accident and sickness insurance, on which
the insurance charges to the debtor are paid in a2 single sum shall
noet be less than the amount computed by the "Sum of the Digits"
formula, commenly known as the "Rule of 78."

6.8.c. A premium refund or credit need not ke made if the
amcunt thereeof is less than cone deollar ($1.00).

§.8.d. A creditor, such as a retailer, lending institution or
other entity, that is a creditor in a consumer credit sale or
consumer loan and the seller of credit insurance on that lcan must

automatically cancel such insurance and refund unearned consumer

credit insurance premiums when a consumer credit sale or consumer
loan, refinancing, or consclidation is paid in full, 2 If credit
insurance is_sold to a_consumer/debteor, the creditor, such as a

retailer, lending institution or other entityv, that is the creditor
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in a consumer cradit sale or consumer lcan, but is net the seller
of a credit insurance policy on such sale or lcan must notify a
consumer debtor/insured of his or her right to cancel his or her
credit insurance policy and fto receive a refund for any unearned
premiums paid when a consumer credit sale or lean, refirancing or
consolidation is paid in full. The following ferms shall be used

by creditors: ‘ S

v

6.8.4.A. The form incorporated into this requlation_as
Appendix A, which a retailer, lending institution or cther entity
+hat is the creditor on the loan and seller of the insurance policy
shall use to_notlifv a consumer debtor/insured when his or her
policy has been cancelled and the unearned premiums have been
automatically refunded by deducting these premiums from the loan .
balance:;

6.83.d.B. The form incorporated intec this reculation as
Appendix B, which a retailer, lending institution or other entity
+hat is the creditor on the lecan and the seller of the insurance
nolicv shall use to notify the insurer that the debtor/insured’s
nolicy has been cancelled and that the insurer must refund any
unsarned premiums to the consumexr debtor/insured;

6§.5.4.C. The form incorporated inte this reculation as
Appendix €, which 2 retailer, lernding institution or other entitv
+hat is the creditor on the Iocan rut neot the seller of the
insurance policy must use to notifv a consumer debtor/insured of
his or her right tc cancel any such credit insurance policv and to
receive a refund of anv unearned premiums paid for this insurance.

6.9. Responsibility for reviewing lender’s accounts. -- It
shall be the responsibility of the insurer to review each lender’s
account at least every eighteen (18) months verifying the accuracy
of premium payments, or other identifiable insurance charges,
premium refunds, and claims incurred and to _be prepared to exhikit
the results of such review upon reguest of the Commissioner.

6.10. Filing of experience information. -- Insurers doing
credit life and/or credit accident and sickness insurance business
in this Stazte shall annually file with the Insurance Department a
report of its credit life insurance experience and credit accident
and sickness insurance experience separately con reporting forms
prescriked by the Commissicner.

6.11. Separabkility. =-- If any provision of this regulation

shall be held invalid, the remainder of the regulation shall not be
affected thereby.
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§ 1l14-6-7. Amendments.

F+i+ Amendments - Effective date. =-- Amendments to this
regulation were promulgated and filed in the office of the
Secretary of State on May 20, 19271, and said amendments shall
become effective on August 1, 1971. All credit life and credit
accident and sickness insurance rates and forms, delivered or
issued for delivery on and. after August 1, 1971, except as
hereinafter provided, shall conform to the provisions of said
amendments as of that date. With regard to existing group credit
life and credit accident and sickness insurance policies, the rates
and forms shall be amended to conform to the requirements of said
amendments, or be terminated not later than the anniversary of the
date of issue of the contract next fellowing the effective date of
said amendments. Existing group credit 1life and credit accident
and sickness insurance contracts that are renewed, reissued or
replaced other than on their normal anniversary date of issue and
all group credit life and credit accident and sickness insurance
contracts newly issued to replace or supplement a creditor’s
existing insurance program on or after May 20, 1871, shall conform
to the regquirements of said amendments on and after August 1, 1971.
No replacement or amendment of group policies tTo postpone the
effect of said amendments will be recognized for the purpose of
this section.
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Table 114.82

Scheadule A (6 months oreaxist)

No. of Months Nanretroactive Benefits Retroactive Benefits
in which indebted- 14-day 30-day 14-day 30-day
ness is repaysble Nonretro Nonretro Retro Ratro
1-6 $ 1.30 $ .78 $ 1.80 $ 1.40
7-12 1.75 1.20 2.30 1.85
13-24 2.50 1.85 3.00 2.60
25-36 3.00 2.45 3.45 3.05
37-48 3.25 2.85 3.65 3.30
43-80 3.50 2.20 3.80 3.55
81-72 3.75 3.15 4.15 3.80
73-84 3.95 3.40 4.35 4,00
285-2¢ 4.15 3.60 4.55 4,20
£7-108 4.35 3.80 4.75 4.40
108-120 4,55 24,00 4.95 4.80

Schedule B (No praexist)

No. of Monzhs Nonretroactive Beneafits Reiroective Berefits
in which indebted- i4-day 30-day 14-day 30-day
ness is repayable Nonretro Nonretirg Reiro Raziro
1-6 $ 1.45 $ .20 $ 2.15 $ 1.B%
7-12 . 1.858 .20 2.65 2.15
13-24 . 2.80 2.20 3.33 2.85
25-30 3.45 2.80 4.00 3.50
37-48 . 3.75 3.03 4.30 3.80
428-60 £.05 3.33 4.55 £4.08
§1-72 £.35 3.80 4.80 £.35
73-84 <.85 3.80 3.05 £.60
£5-88 2.20 L,20 .30 2,85
$7-108 _3.10 £.40 2.53 5.10
108-1Z20 £.30 4. 60 .75 3.35
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Appendix A

(Name and Address c¢f Financlal Institutiocn, Retailer, or Company)

Re: Credit Insurance with (Name of Insurance Company)

3

Dear (Debtor/Insured):

As a result of your payment in £full of account nunber

, the credit insurance policy cor certificate issued in

conjunction with this account has been cancelled. &Any¥ Remaining

unearned premiums (if any) from your poclicy or certificate have

been deducted from your lcan balance to arrive at your payoff
amount. -

If you have other credit insurance policies in effect on this
account, you must neotify the insurer(s) that you have paid off this
account and regqusst that the Insurer refund you any unearned
insurance premiums.
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Appendix B

(Name and Address of Institution, Retailer, or Company)

Re: (Name and Address, Account #, & Insurance Policy #)

Dear (Name of Insurance Company):

As a result of the payment in full of the zbove account, the
credit insurance policy or certificate issued in conjunction with
this account is cancelled. You are obligated, by law, to pay to
the insured any refund of unearned premiums within 45 days of
recelpt of this notice of cancellation.
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Appendix C

(Name and Address of Institution, Retailer or Company)

Dear (Debtor/Insured):

:

As a result of your payment in full of account number
you have the rlght. to cancel any credit insurance pollcy or
certificate issued in conjunction with that acccunt and receive a
refund of any unearned insurance premiums.

To cancel the credit insurance policy or certificate, please
notify, in writing, the seller(s) of this insurance listed below:

Seller: ' . L
{Address)

Insurer:
{(Address)
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SENATE BILL NO. _213. -
i (BY Senator Manchin)

[Introduced March 1, 1993; referred to the
! Cormittee on Banking and Imsurance; and then
to the Commirtee on the Judiclary.

A BILL to amend and reenact section two, article seven, chapter
- sixty-four cof the code of West Virginia, one thousand nine
hundred thirty-~cne, as amended, relating to authorizing the
insurance commissiconer to promulgate legislative rules
relating to the regulation of credit 1life insurance and
credit accident and sickness insurance.
Be it enacted by the Legislature of West Virginia:

That section two, article seven, chapter sixty-four of the
code of West Virginia, one thousand nine hundred thirty-one, as
amended, be amended and reenacted, to read as follows:

ARTICLE 7. AUTHORIZATION FOR DEPARTMENT OF TAX AND REVENUE TO

PROMULGATE LEGISLATIVE RULES.

§64-7~2., Agermey-of—insuranee Ingurance commissioner.
(a) The legislative rules filed in the state register on the

eighteenth day of October, one thousand nine hundred
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eighty-three, relating to the insurance commissioner (excess line
brokers), are authorized.

{b) The legislative rules filed in the state register on the
eighteenth day of August, ofie theousand nine hundred eighty-six,
medified by the insurance commissicner to meet the objections of
the legislative rule-making review committee and refiled in the
state register on the twelfth day of December, one thousand nine
hundred eighty-~six, relating to the insurance commissicner

(examiners' conmpensation, gqualification and classification), are

authorized. : e

~—(c) The legislative rules filed in the state register on the
twentieth day o¢of February, one thousand nine hundred
eighty=-seven, relating to the insurance commissioner (West

Virginia essential property insurance association), are

authorized.

(d) The legisléEité_fuiéégfiféaiiﬁ”égéréﬁété'regiéter on the
twenty-ninth day of May, one thousand nine hundred eighty-seven,
relating to the insurance commissioner {medical malpractice
annual reportihg'requifementé):'éfe authorized.

{e) The legislative rules filed in the state register on the
thirty-first day of July, one thousand nine hundred eighty-seven,
medified by the insurance commissicner to meet the objections of
the legislative rule-making review committee and refiled in the
state register ¢n the seventh day of Nsovember, one thousand nine

hundred eighty-seven, relating to the insurance commissioner
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(medical malpractice loss experience and loss expense reperting
requirements), are authorized.

{f} The legislative rules filed in the state register on the
thirtieth day o©of November, one thousand nine hundred
eighty-eight, modified by the insurance commissioner to meet the
objections of the legislative rule-making review committes and
rafiled in the state register on the twenty-first day of
February, one thousand nine hundred eighty-nine, relating to the
insurance commissicner (transitional reguirements for the
conversiocn of Medicare supplement insurance kenefits and premiums
to conform to Medicare program revisions), are authorized.

(g) The legislative rules filed in the state register on the
twenty-sixth day of May, one thousand nine hundred eighty-nine,
modified by the insurance ccmmissioner toc meet the objecticns of
the legislative rule-makihg review committee and refiled in the
state register on the twenty-eighth day of September, one
thousand nine hundred eighty-nine, relating to the insurance
commissioner (insurance adjusters), are authorized.

(h) The legislative rules filed in the state register on the
second day of February, one thousand nine hundred ninety,
mecdified by the insurance commissioner to meet the objections of
the legislative rule-making review committee and refiled in the
state register on the twenty-ninth day of May, one thousand nine
hundred ninety, relating to the insurance commissioner (accident

and sickness rate f£iling), are authorized.
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(i) The legislative rules filed in the state register on the
tenth day of Augqust, ocne thousand nine hundred ninety, moedifled
by the insurance ccmmissioner to meet the cbjections of the
legislative rule-making review committee and refiled in the state
register on the ninth day of October, one thousand nine hundred
ninety, relating to the insurance commissioner ({group
coordination of benefits), are aunthorized.

(3} The legislative rules filed@ in the state register ¢n the
tenth day of 3August, one thouszand nine hundred ninety, modified
by the insurance commissioner to meet the objecticons of the
legislative rule-making review committee and refiled in the state
register on the sevéhﬁeenthﬂdaf 5}WJénua:y; one theousand nine
hundred ninety-one, relating to the insurance commissioner (AIDS
regulatiocns), are authorized.

(k} The legislative rules filed in the state register on the
third day of December, one thousand nine hundred ninety, relating
to the insurance commissioner (health insurance benefits for
temperomandibular and craniomandibular disorders), are
authorized. i

(1) The legislative rules fiiéﬂ=iﬁ_the state register on the
twelfth day of August, one thousand nine hundred ninety-che,
modified by the insurance commissioner toc meet the cbjections of
the legislative rule-making review committee and refiled in the
state register on the thirteenth day of January. one thousand

nine hundred ninety~-two, relating to the insurance commissicner
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(guaranteed loss ratics as applied to individual sickness and
accident insurance pelicies), are authorized.

(m) The legislative rules filed in the state register on the
ninth day of August, one thousand nine hundred ninety-one,
modified by the insurance commissioner to meet the objections of
the legislative rule-making review committee and refiled in the
state register on the thirteenth day of January, one thousand
nine hundred ninety-twe, relating to the insurance commissioner
(examiners' ccmpensation, gualifications and classification), are
autherized.

(n) The legislative rules filed in the state register on the
seventeenth day of July, one thousand nine hundred ninety-one,
modified by the insurance commissioner to meet the objections of
the legislative rule-~making review committee and refiled in the
state register on the thirteenth day of January, one thousand
nine hundred ninetyv-two, relating to the insurance commissioner
(permanent regulations on Medicare supplement insurance), are
authorized. |

(0) The legislative rules filed in the state register on the
twelfth day of August, one thousand nine hundred ninety-one,
modified by the insurance commissioner to meet the objections of
the legislative rule-making review committee and refiled in the
state register on the thirteenth day of January, one thousand

nine hundred ninety-two, relating to the insurance commissioner
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(“"tali" malpractice insurance covering certain medical and allied

health care providers), are authorized.

The legislative rules filed in the state

eighteenth day of Sentember, one thousand nine hundred ninetyv-

two, relating to the insurance commissioner (requlation of credit

life insurance and credit accident and sickness insurapce), are

authorized. e

NOTE: The purpose of this bill is to authorize the Insurance
Commissioner to promulgate. legislative rules relating to the
regulatlon of credit 1ife 1nsurance and credlt accident and
sickness insurance. Ll

trike—throughs,indicate language that would be stricken from
the present law, and underscoring indicates new language that
would be added.
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DATE: July 26, 1993 - oo
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THE ATTACHED RULE FILED BY YOUR AGENCY HAS BEEN ENTERED iﬁTO‘a%R
COMPUTER BSYSTEM. PLEASE REVIEW, PRCCF AND RETURN IT WITH ANY
CORRECTIONS. IF THERE ARE NO CORRECTIONS, PLEASE SIGN THIS MEMO
AND RETURN IT TO THIS OFFICE. YOU WILL BE SENT A FINAL VERSION OF
THE RULE FOR YOUR RECORDS.

PLEASE RETURN EITHER THE CORRECTED RULE OR THIS FORM WITHIN TEN
{10} WORKING DAYS OF THE DATE YOU RECEIVED THIS REQUEST. CALL IF
YCU HAVE ANY QUESTIONS.

SERIES: 6 TITLE: 114 Insurance Commission

* THE ATTACHED RULE HAS BEEN REVIEWED AND IS CORRECT.

SIGNED:

TITLE OF PERSON SIGNING:

DATE: . .

LA R R X LA AL EE LA A L AR REEEEERELE R R LSS TR

* THE ATTACHED RULE HAS BEEN REVIEWED AND NEEDS CCRRECTING. THE
CCORRECTIONS HAVE BEEN MARKED.

SIGNED: ' <
TITLE OF PERSON SIGNING: Rssoc C_Q(msoo Ly CQ\#—@LAMCQW\W N
DATE : W q 1993

NOTE: IF YOU ARE NOT THE PERSON WHO HANDLES THIS RULE, PLEASE
FORWARD TO THE CORRECT PERSON.
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Linda Gay ) =T T
Insurance Commission ]
201% Washingten St., E
Charleston, WV 25305

HB 100 authorizing, Title 114, Series 6, Credit Life Insurance & Credit Accident & Sickness
Insurance, passed the Legislature on May 26, 1993, It is now awaiting the Governor’s signature.

You have sixty (60) days after the Governor signs 114, to final file the legislative rule with the
Secretary of State’s office. To final file your legislative rule, fill in the blanks on the enclosed form #6,
the "Final Filing” form and file the form with cur office. Authorization for your legislative rule is cited
in HB 100 section 64-7-2(p). The agency may set the effective date of the legislative rule up to ninety
(90) days from the date the legislative rule is final filed with the Secretary of State’s office. Please have
an authorized signature on the bottom line.

##*IMPORTANT: IF YOUR AGENCY HAS COMPLETED THE LEGISLATIVE RULE ON
A COMPUTER SYSTEM THAT USES A 3 1/2" OR 5 1/4" DISK, PLEASE SUBMIT A
CLEAN COPY, WITH ALL UNDERLINING AND STRIKE-THROUGHS TAKEN OUT,
TO QUR QFFICE WHEN FINAL FILING THE RULE. STATE ON THE DISK THE FORMAT
THE RULE IS IN AND THE TITLE IT IS FILED UNDER. THIS WILL MAKE IT QUICKER
FOR US TO ENTER YOUR RULES ON THE LEGISLATIVE DATA BASE. REMEMBER
THE TEXT OF THE COMPUTER FILED RULE MUST BE IDENTICAL - WORD FOR
WORD, COMMA FOR COMMA, WITH ALL UNDERLINING AND STRIKE-THROUGHS
TAKEN OUT, AS THE HARD COPY AUTHORIZED BY THE LEGISLATURE.

After the final rule is entered into the legislative data base, the rule will be sent to the agency
for review and proofing. Following confirmation or corrections, as the case may be, the Secretary of
State shall submit to the agency a final version of the rule for their records.

If you have any questions cr need any assistance, please do not hesitate to call our office.

Thank You
Administrative Law Division




