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TITLE 106

LEGISLATIVE RULE

WEST VIRGINIA DIVISION OF BANKING

SERIES 3

RULE GOVERNING OFF-PREMISE BOOKKEEPING SERVICES

OF FINANCIAL INSTITUTIONS IN WEST VIRGINIA

'106-3-1.  General.
1.1.  Scope.  --  This rule pertains to the operation of financial institutions under the primary jurisdiction of the Commissioner of Banking for the State of West Virginia.

1.2.  Authority.  --  W. Va. Code '31A-2-4(c)(11).

1.3.  Filing Date.  --  May 8, 1997.

1.4.  Effective Date.  --  June 2, 1997.

'106-3-2.  Maintenance of Records and Accounts.
2.1.  Off-premise bookkeeping services.

Prior to contracting off-premise data processing bookkeeping services, a financial institution shall notify the Commissioner of Banking of the contracted services.  Both the financial institution and the off-premise processing servicer shall in writing assure the Commissioner that the party performing those services shall be subject to regulation and examination by the commissioner and any appropriate federal supervisory agency to the same extent as if the services were being performed by the financial institution on its own premises.  Submission of a copy of the written contract for off-premises data processing bookkeeping services between the state financial institution and the service provider, signed by both 



parties, which contains a contractual obligation for the service provider to be subject to regulation and examination by the Commissioner and any appropriate federal agency, shall satisfy the written assurance requirement. 
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